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August 25, 2023 

 
The Asst. Vice President, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex,  
Bandra (E) 
MUMBAI - 400 051 
       

Department of Corporate Services - CRD 
BSE Limited, 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street 
MUMBAI - 400 001 
  
 

Dear Sir/Madam, 
 
Company's Scrip Code in BSE          : 543530 
Company’s Symbol in NSE      : PARADEEP  
ISIN                  : INE088F01024 
 
Sub: Newspaper Advertisement - 41st Annual General Meeting through Video 
Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) 
 
please find enclosed herewith copies of the newspaper advertisements published in terms of  
General Circular dated May 05, 2020 read with General Circulars dated April 08, 2020, April 13, 
2020, January 13, 2021, May 05, 2022 and December 28, 2022 issued by the Ministry of 
Corporate Affairs and SEBI Circular dated May 12, 2020, January 15, 2021, May 13, 2022 and 
January 05, 2023, inter- alia ,intimating the  41st Annual General Meeting is scheduled to be held 
on Tuesday, September 26, 2023 at 3.00 P.M through Video Conferencing (“VC”) / Other Audio 
Visual Means (“OAVM”). 
 
 
Thanking You, 
 
Yours faithfully, 
For Paradeep Phosphates Limited 
 
 
Sachin Patil 
Company Secretary 
 
Encl: As above 
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Major emerging market na-
tions invited top oil exporter
Saudi Arabia, Iran, Egypt, Ar-
gentina, Ethiopia and the
United Arab Emirates to join
their bloc in a push to expand
its global influence. 

Leaders from Brazil, Rus-
sia, India, China and South
Africa agreed to enlarge their
BRICS group from January 1
at a summit held in Johan-
nesburg, South African Pres-
ident Cyril Ramaphosa said
on Thursday. It will be the
first expansion since 2010.

EQUITABLE BLOC

The inclusion of Saudi Ara-
bia, the world’s largest oil ex-
porter, alongside Russia,
Iran, the UAE and Brazil,

brings together several of the
largest energy producers
with the developing world’s
biggest consumers, giving
the bloc outsized economic
clout. With most of the
world’s energy trade taking
place in dollars, the expan-
sion could also enhance its
ability to push more trade to
alternative currencies.

“We have consensus on
the first phase of this expan-
sion process and other
phases will follow,” Rama-
phosa said at a joint briefing
with the group’s other lead-
ers. Agreement had also been
reached on the need to over-
haul the global financial ar-
chitecture and key institu-
tions to make the world

more equitable, inclusive
and representative, he said.

An expanded BRICS may
lead to a di�erent type of
global economy, according to
Bloomberg Economics.

The push for expansion
was largely driven by China
but had the backing of Russia
and South Africa. India was
concerned a bigger BRICS
would transform the group
into a mouthpiece for China,
while Brazil was worried
about alienating the West.

Chinese President Xi Jin-
ping described the expan-
sion of BRICS as an historic
event and a new starting
point for cooperation among
developing nations, while In-
dian Prime Minister Naren-
dra Modi said his nation will
work with aspirant members
to join the grouping.

Saudi Arabia, Iran among
BRICS’ six new members
EXPANDING GLOBAL INFLUENCE. Believed to give the bloc outsized economic clout

Bloomberg

INDIA’S APPREHENSION. India was concerned a bigger
BRICS would transform the group into a mouthpiece for China

Shares of companies with
businesses related to the
aerospace and defence sec-
tors rose on Thursday, a day
after India’s Chandrayaan-3
made a successful landing on
the Moon’s south pole.

Shares of Centum Elec-
tronics, an electronics sys-
tem design and manufactur-
ing company, closed at
₹1,769 on Thursday, 7.7 per
cent higher over the previ-
ous day’s close, after surging
20 per cent in early trade.
The stock had gained 15 per
cent on Wednesday and is up
25 per cent in the last five
trading sessions.

Shares of MTAR Techno-
logies was up 4.1 per cent to
₹2,311 apiece on the NSE

after gaining 4.8 per cent the
previous day. MTAR Tech’s
management told a televi-
sion channel recently that it
had supplied the main parts
required for the launch of
Chandrayaan-3.

Shares of Paras Defence
and Space Technologies,
which o�ers a wide range of
products and solutions for
defence and space applica-
tions, were up 7.3 per cent on
Thursday, hitting a 52-week

high and extending Wednes-
day’s gains of 5.5 per cent.
The stock has gained 13.7
per cent in the past five trad-
ing sessions.

Shares of Avantel, which
o�ers solutions to Indian
Defence Services and allied
establishments, were up 7.2
per cent on Thursday, with
five-day gains of 21.2 per
cent. Shares of Tata Elxsi and
Bharat Electronics were up
2.5 per cent and 0.45 per cent

respectively. L&T and
Hindustan Aeronautics
ended, lower by 1 per cent
and 1.5 per cent respectively
after gaining in early trade.

Companies such as
Hindustan Aeronautics (up
3.5 per cent), Centum Elec-
tronics and Bharat Forge (up
2.8 per cent) had touched 52-
week highs on Wednesday.

“Despite the present eu-
phoria, it is not clear how
much each of these compan-

ies will benefit out of this
and other similar launches in
future. While there are ex-
pectations of more orders
from defence and space sec-
tors, valuations may have
run up ahead of fundament-
als. 

“So, we may see some con-
solidation or correction in
some of these companies in
the near term,” said Deepak
Jasani, head - retail research,
HDFC Securities.

Chandrayaan-3’s success ignites defence, aerospace stocks 

Images taken from the Lander Horizontal Velocity Camera during
the descent. 
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GradRight raises ₹50 crore
from IvyCap Ventures 

Bengaluru: Mumbai-based
GradRight has raised ₹50 crore
in Series A funding from IvyCap
Ventures. Tej Kapoor, IvyCap
Ventures’ managing partner
will join the GradRight’s board.
The start-up plans to deploy
the incoming funding for
expanding its business, said the
company in its statement. OUR

BUREAU

HDFC Bank's asset quality
continues to be stable

Mumbai: Asset quality of HDFC
Bank continues to be stable
even as many of its peers are
facing challenges, a senior
o�cial said on Thursday. The
bank is witnessing "good
traction" on the UPI for credit
cards, its head for payments
business and consumer
finance Parag Rao told
reporters here. PTI

QUICKLY.

P&G Health net dips
27% in Q1 on high costs

New Delhi: Procter & Gamble
Health on Thursday said its
profit after tax declined by 27
per cent to ₹30 crore in
Q1FY24, hit by a higher
material cost and one-time
employee cost. Total income
increased to Rs 307 crore in
the April-June quarter (₹299
crore). PTI

The National Medical Com-
mission (NMC) has put on
hold regulations that would
have made it mandatory for
doctors to prescribe generic
drugs. 

The Registered Medical
Practitioner (Professional
Conduct) Regulations, 2023,
were published on August 2.

The NMC in its ‘Regula-
tions relating to Professional
Conduct of Registered Med-
ical Practitioners” stated
that all doctors must pre-
scribe generic drugs, failing
which they will be penalised,
and even their licence to
practice may also be suspen-
ded for a period. 

It also asked doctors to
avoid prescribing branded
generic drugs.

A drug that goes o�-patent
becomes a generic medicine
and can be made available
under an o¥cial interna-

tional non-proprietary name
or brand. 

‘NOT SURE OF QUALITY’

Incidentally, the Indian Med-
ical Association (IMA) and
Indian Pharmaceutical Alli-
ance (IPA) had expressed
concern claiming that the
regulations were not feasible
because of the uncertainty
about their quality.

Members of the IMA and
IPA had met the Union
Health Minister, Mansukh

Mandaviya, earlier this week
in a bid to put these
guidelines in abeyance and
also get their concerns
heard. 

In a notification issued on
Thursday, the NMC said, “…
National Medical Commis-
sion Registered Medical
Practitioner (Professional
Conduct) Regulations, 2023,
are hereby held in abeyance
with immediate e�ect.”

It further added that: “For
removal of doubts, it is clari-
fied that the National Med-
ical Commission Registered
Medical Practitioner (Pro-
fessional Conduct) Regula-
tions, 2023, shall not be op-
erative and e�ective till
further Gazette Notification
on the subject by the Na-
tional Medical
Commission.”

Also, these practitioners
should not be involved in any
third-party educational
activity which involves dir-
ect or indirect sponsorships
from pharma companies.
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NMC puts on hold regulation
mandating prescription of generics

According to the
new rules, all
doctors must
prescribe generic
drugs, failing which
they will be
penalised, and their
licence to practice
may be suspended
for a period

In the next five years, the
credit requirement for digit-
ised small and medium enter-
prises (SMEs) is projected to
exceed $570 billion. At
present, these digital busi-
nesses jointly possess a credit
demand potential amounting
to $220 billion. However, only
$165 billion of this demand is
being fulfilled, creating a sub-
stantial opening for alternat-
ive financing to seize upon, ac-
cording to Redseer Strategy
Consultants and GetVant-
age’s India Digital SME Credit
Report 2023.

India is a nation of small

businesses and home to over
64 million MSMEs that col-
lectively account for 30 per
cent of India’s GDP. As per
analysts, around 12 per cent,
equivalent to 7.7 million
MSMEs, have undergone
digitisation.

Despite being acknow-
ledged as the growth engine of
the nation, this sector
grapples with inhibiting chal-
lenges such as limited digitisa-
tion and strained access to
capital, states the report.

CREDIT ACCESS

“Small businesses account for
90 per cent of credit demand
but continue to struggle to
raise capital, owing to poor
business metrics, limited as-

sets, and uncertain growth
projections. If the current
economic and regulatory cli-
mate continues, this gap is
likely to widen significantly
over the next five years,” said
Kanishka Mohan, Partner at
Redseer.

In fact, it is estimated that
digitisation of small and me-

dium businesses has the po-
tential to add $150–200 billion
(0.05 per cent) to India’s GDP
by 2024 and contribute to the
economic recovery post-
Covid-19 pandemic.
Moreover, digitisation brings
with it benefits such as a larger
audience, lower costs, and in-
creased e¥ciency. 

“The $570 billion credit re-
quirement for digital SMEs
represents an opportunity for
alternate-financing plat-
forms, NBFCs, and traditional
financial lenders to collabor-
ate and catalyse economic
growth by prioritising compli-
ance, governance, inclusion,
and innovation,” stated
Bhavik Vasa, Founder & CEO
of GetVantage.

Our Bureau
Bengaluru

Credit demand of digitised SMEs set to
cross $570 billion in 5 years, says report 

BENEFITS

Digitisation of SMEs
has the potential to
add $150–200 billion
to India’s GDP by
2024 and contribute
to the economic
recovery post-Covid-19

India’s electricity demand
grew by 21 per cent y-o-y in
August 2023 as the world’s
third largest energy guzz-
ler’s power consumption
rose during the month
aided by rising heat and hu-
midity levels, which led to
an increase in the number
of cooling hours.

“Demand in this month
(August), can you believe
it, was 21 per cent more
than the corresponding
month last year. In July, de-
mand was more than 9 per
cent than July last year,”
Power Minister R K Singh
said on Thursday at the
Bloomberg NEF summit. In

April-June, the power de-
mand grew 7.8 per cent y-
o-y. The demand in FY23
was 6.3 per cent more com-
pared to FY22 and the de-
mand in FY22 was 6.7 per
cent more than the demand
in FY21, he added.

“Demand is growing. So,
I am in a happy place, from
the point of view of making
space for renewables. Chal-
lenge, yes, because imagine
a large country. My max-
imum demand has hit
234,000 MW and that’s
growing at 7 per cent, 8 per
cent and 9 per cent. You
can imagine how tense the
Minister for Power will be,”
Singh said.

Electricity consumption
during peak hours sur-
passed Power Ministry’s es-

timate of 229 gigawatts
(GW) on August 16, August
17 and August 18, with
peak demand met during
the day hitting 233 GW,
234.1 GW and 231.6 GW,
respectively.

POWER DEFICIT

However, a sudden spike in
electricity demand during
the monsoon months, after
witnessing lower than ex-

pected demand during the
peak summer season, has
also come with a widening
power deficit.

For instance, the days
which registered record
high consumption also re-
gistered peak shortages.
Peak demand met on Au-
gust 17 was 234.1 GW with
a peak shortage of 7.26 GW.

Similarly, on August 16,
with a peak demand met of
233 GW, the peak shortage
was 5.92 GW and on August
18, when the demand met
stood at 231.6 GW, while
the shortage was 4.21 GW.

Furthermore, the pan-
India generation outage on
August 16, August 17 and
August 18 stood at 48.94
GW, 52.22 GW and 54.13
GW, respectively.

Rishi Ranjan Kala
New Delhi

‘Power demand has surged 21% in August’

Assetmonk, a Hyderabad-
based alternative real estate
investment platform, is aim-
ing for a three-fold jump in
total assets in the next year,
betting on the growing de-
mand for asset diversifica-
tion and alternative invest-
ment avenues among
wealthy individuals.

Founded in 2016, Asset-
monk falls under the cat-
egory of fractional owner-
ship platforms (FOPs),
which have been gaining
traction in the real estate
space in recent years. As the
name implies, FOPs enable
retail and high networth in-
dividuals (HNIs) to invest in
commercial real estate for a
fractional ownership of the
property. Assetmonk claims
to have an asset under man-
agement (AUM) of ₹350
crore. “We are planning to
scale it up to ₹450 crore by
December 2023 and reach
₹1,000-1,200 crore by the
end of 2024,” said Prudhvi
Reddy, Founder and COO,
Assetmonk.

Assetmonk 
eyes ₹1,200-cr
AUM by 2024 

Narayanan V
Chennai

sachin.patil
Highlight

sachin.patil
Highlight

sachin.patil
Highlight

sachin.patil
Highlight

sachin.patil
Highlight

sachin.patil
Highlight

sachin.patil
Highlight

sachin.patil
Highlight

sachin.patil
Highlight

sachin.patil
Highlight

sachin.patil
Highlight

sachin.patil
Highlight




		2023-08-25T14:08:10+0530
	SACHIN SHANKAR PATIL




