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PPL/SE/2022 May 28, 2022
The Asst. Vice President, Department of Corporate Services -
National Stock Exchange of India CRD
Limited BSE Limited,
Exchange Plaza, C-1, Block G, Floor 25, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street
Bandra (E), MUMBAI - 400 001

MUMBALI - 400 051

Dear Sir/Madam,

Company's Scrip Code in BSE : 543530
Company's Symbol in NSE . PARADEEP
ISIN : INEO88F01024

Sub: Outcome of the Board Meeting under Regulation 30 of the SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015

With reference to the subject mentioned above, we hereby write to inform you that the Board of
Directors of the Company in its meeting held today, May 28, 2022, inter alia, has considered and
approved the Audited financial results of the Company for the quarter and the year ended March
31, 2022 as recommended by the Audit Committee at its meeting held today, May 28, 2022.

We attach herewith copy of the audited financial results for the quarter and year ended March 31,
2022 along with the Auditor's Report on Quarterly financial results and year to date results for the
year ended March 31, 2022 as Annexure 1.

Thanking you,

Yours faithfully,
For Paradeep Phosphates Limited

D

Sachin Patil
Company Secretary

Encl: As above
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ncependent Audito

To the Board of Directors of Paradeep Phosphates Limited

"SREPOI

Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Paradeep Phosphates Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2022, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

Attention is drawn to the fact that the figures for the quarters ended 31 March 2021 and 31 December
2021, as reported in these standalone annual financial results have been approved by the Company’s
Board of Directors, but have not been subjected to audit since the Company got listed on 27 May
2022 as described in Note 2 of the accompanying standalone annual financial results.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financialinformation for the year ended
31 March 2022.

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’'s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
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Independent Auditer’s Repert (Continued)
Paradeep Phesphates Limited

implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company'’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to ‘liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

-~ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’'s report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Independent Auditor’s Report (Continued)

Paradeep Phosphates Limited

The standalone annual financial results include the results for the quarter ended 31 March 2022 being
the balancing figure between the audited figures in respect of the full financial year and the audited year
to date figures up to the third quarter of the current financial year.

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Digitally signed by JAYANTA

JAYANTA MUKHOPADHYAY
MUKHOPADHYAY Pate: 2022.05.28 13:44:53

+05'30'
Jayanta Mukhopadhyay

Partner
Mumbai Membership No.: 055757
28 May 2022 UDIN: 22055757AJTYNR5310
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PARADELEP PHOSPHATES LIMITED

STATEMENT OF ASSETS AND LIABILITIES

Rs. 1o Crares)

Particulars

Standalone

As at As at
31 March 2022 31 March 2021
{(Audited) {Audited)
ASSETS
1. Non-current assets
{a) Propenty, plantand cquipment 1,259.74 1,225.10
(b) Capital work-in-progress 33629 22006
(¢} Intangible assets 0.86 Hll
(d) Investments 3.66 366
(e} Other income tax assets 12.36 1247
(f)  Other non-cunent assets 1.182.77 232
Total non-current assets 2,795.68 1.485.61
11. Current asscts
(a) Inventories 2,293.22 899.05
(b) Finzncial assets
(i) Investments 550 3¢ 12204
(ii) Trade receivables 902.48 1.155.59
(iii) Cash and cash cquivalents 537 84 91.52
(iv) Bunk balances other than (iii) above 59.87 1.67
(v) Other financial assets 338.44 19592
(¢) Other current assets 450 80 472,38
(d) Asset classified as held fer sale 024 0.24
Total current assets 5.133.25 2,938.41
Total assets (1+11) 7.928.93 4,424.02
EQUITY AND LIABILITIES
L. Equity
(3) Equity share capital 57545 575.45
(b} Other equity 1.650.31 1,252.93
Total cquity 2,225.76 1.828.38
1. Liabilities
(1) Nen-currcnt liabilitics
(a) Financial Liabilities
(i) Borrowings 528.17 113.4]
(ii) Other financiat liabilities 2.87 0.10
(b) Provisions 26.55 1975
(c) Deferred tax liabilities(net) 92.18 93.01
Total non-curreat tiabilitics 649.77 226.27
(2) Current liabilitics
(a) Financial Liabilities
(i) Borrowings 2,426.12 1,137.76
(ii) Trade Payables
) Total outstanding dues of micro enterprises and small enterprises 8.19 6.26
b) Total outstanding dues of creditors other than micro enterprises and small entetprises 2,265.19 93325
(iif) Other financial liabilities 77.67 82.46
(b) Other current liabilities 14901 126.39
(c) Provisions 7525 83.02
(d) Current tax liabilitics 51.97 0.23
Total current liabilitics 5,053.40 2.369.37
Total Liabilitics 5,703.17 2.595.64
Total cquity and liabilities (I+11) 7.928.93 4.424.02




Partientars Fr:ﬁnhi
Qu.)mueluicd o dtl;&l‘(\‘l ended i Quarter ended Year ended Year ended
3§ March 2022 | 31 December 2021 | 31 March 2021 | 33 March 2022 | 31 Murch 2021
Audited Unaudited Unaudited L Audited
tncome
(#) Revenue fron operitions 1,808 75 2769 32 155420 785872 5,164 73
(h) Other incene 2555 &34 . LRES 3917 BRLEI]
Total incame 1,924.30 1,716.66 1,562.33 7.897.99 5. 143,94
2 Expenses "
{a} Cost ol raw malerials consunicd 1451 14 1,7G9 48 657 82 5,246 22 2265 12
(b} Purch of traded goads 385 84 508 83 1,428 2§ 1,380 20
(¢} Change in invertories of linished oo rade 2nd wark in progress (259 5% 12133 (3932 22583
(d) Employee benefis expense %13 36 44 13851 13913
i (e} Finance costs 4247 2675 8554 11143
IXG) Dcpreciation and amortisdtion cxpense 2338 42 90 46 #8313 §
(8} Of 190 32 158 78 767 R 61214
Total cxpémes 1.533.07 7.363.61 2
3 iProfit hefuse tax (1-2) 29.26 53438
4 iTax expense o
(a) Current tax 1710 42.57 733 137.21 72 8%
(b) Income tax eredit of carlicr period/yvars {0 13y (€ 13)
{¢) Deferred tax chargei(credil) {0 68) [CHE 14 48 {067 2069
Total (ax expense (a+h+c) 16.42 4239 21.68 136,54 143.24
5 |Profit for the period/ycar (3-4) 35.66 127.81 7.58 397.84 223.46
6 1Other comprehensive income/{loss) {net of tax)
A ltems that will not be reclassified (o profit or loss
Re-nicasurement gaing/(losscs) on defined benefit plans 064 030 (0 62) 131
_Income tax effect on above B 015 (028) 816 {0 46)
Total other comprehensi ve § ncome/(loss ) N 0.49 X (8.46) 0.85
7 {Toul comprehensive income for the period/year, net of tax(5+6) 36.15 8.10 397.38 224.3)
8 iPaid up equily share capital{nominat valuc of Rs 10 c;ch) 575 45 57545
9 ity 1,650 31
10 gs per equity share(EPS) (Rs.10 each) ¢
(a) Basic (Rs ) 063 222 014 691 388
(b) Diluted (Ra ) 063 222 0.4 | 691 38

Repd. Office «

PARADEEY PHOSPHATES LINITED
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED MARCH 31,2022
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* Earning per cquity share (EPS) for the quarters ended 31 March 2022, 31 December 2024 and 31 March 2021 Is not snuualiscd.




PARADEEP PHOSPHATES LIMITED
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STANDALONE STATEMENT OF CASH FLOWS

LR, i §oonresy

For the year ended fov the vedr ended
31 March 2022 3 March 2021
{Audited) Audited)
A, Cash flows from operating activilies
Profit before (ax 53438 366,70
Adjustmeny for
Depreciation and amortisation expense 90 46 8333
Finaace costs 61.54 101.58
Interest incems (3.00) (0 56)
Profit on sale of cunent investiments (6 36) (023)
Guin on fair valuation of investments measured at fair value through prolyt or loss 038) (004
Loss on sule / discurd of propesty.plant and equipment (net) 1239 6.90
Loss allowance 2096 765
Bad debts, claims and advances written of 7 010 .
Unspent labitities/provision no longer required written buck (1727) (3.60)
Forcign exchunge fuctuation loss unrealized (net} 39.22 24.00
QOperating cash flow before working capital changes 732.51 585.73
Changes in working capital
(IncrcaseMdecresse ininveatorics (1.394.17) 179 48
(Increasc)/deerease in trade receivables (1u6.27) 986.57
Increasc in financial and other asscls (517.07) (330.83)
Increase in trade payabdles and other current liabilitics 1,328.09 155.97
Increasc/(decicase) in provisions (143 1.3§
Cash generated from operating activities 41.66 1.578.27
Less: Incomc taxes paid (nct of refunds) (85.52) (17.13)
Net cash generated from/(used in) operating activities (A) (43.86) 1,501.14
B. Cash flows from investing activitics
Proceeds from sale of property, plant and cquipment 0.38 0.1}
Acquisition of property, plant and cquipment, including capital work in progress, capital (620.22) (168.83)
advanccs and capita) credilors
Bivestinents in cutrent investinents - mutual funds (5,378.90) (760.04)
Piocceds from sale of current investiments - mutual funds 4,9571.31 638.27
Interest reccived 326 0.59
Proceeds froin/(investment in) deposits with maturity of inore than three months (60.62) 0.58
Net cash used {n investing activities (B) (1,098.79) (289.32)
C. Cash flows from financing activities
Procecds from non-current borrowings 572.48 68.79
Rcpayinent of non-current borrowings {66.11) (98.79)
Piocceds from curent borrowings 5,681.06 6,272.01
Rcpayment of current borrowings (4,558.57) (7,248.26)
Intcrest paid (39.89) (118.14)
Net cash generated from/(used in) financing activities (C) 1,588.97 (1.124.39)
Net increase in cash and cash equivalents (A+B+C) 446.32 87.43
Cash and cash equivalents at the beginning of the year 91.52 4.09
Cash and cash equivalents at the end of the year 537.84 91.52

i Kt shanann




iNotes:

L The above standalone financial vesults of Pavadeep Phosphates Linited (“the Company™) have been prepared in accordance
with Indian Accounting Standards (“Ind AS”) preseribed under Section 133 of the Companies Act, 2013 (“the Act’) read
with the relevant rules thereunder and in terms of Regulation 33 of the Sceurities and Exchange Board of India (Listing
Obligations and Disclosure Requirementsy Regulations, 2015,

2 The Company has completed its Initial Public Offer ('1PQ") and listed its equity shares on BSE Limited ('BSE’) and
National Stock Exchange of India Limited (‘NSE’) on 27 May 2022. The accompanying [inancial results are the first
financial results of the Company post its listing. Accordingly, the figures for the quarters ended 31 March 2021 and
31 Deccmber 2021 as reported in these financial results were neither revicwed nor subject to audit. However, the
management( has excrcised necessary due diligence to ensure that the financial results tor these periods provide a true and
tair view of the Company’s afTairs.

3 The figures for the quarter ended 31 March 2022 is the balancing figure between audited figures in respect of the financial
year ended 31 March 2022 and audited figures for the period from | April 2021 to 31 December 2021.

4 The Company's operations fall within a single business segment “Fertilisers and Other Trading Materials™. Hence, no
separate segment information is disclosed.

S The members of the Company on 1 June 2021 approved sub-division of the equity shares of the Company. Conscquently,
1 cquity share of the Company having a face value of Rs. 1000 cach was subdivided into 100 equity shares having a face
value of Rs. 10 each, The basic/diluted carnings per share have been adjusted towards this subdivision [or all the periods
presented.

6 The Company has considered the possible risk that may result from the pandemic relating to COVID-19 and expects to
recover the carrying amount of all its assets including inventorics, reccivables, investments and other financial and
nen-financial assets in the ordinary course of business based on internal and external information available upto the date of|
these financial results. The Company is continuously monitoring any material changes in future cconomic conditions.

7 The Company, as on | March 2021, had entered into a Business Transfer Agreement (‘BTA’) with Zuari Agro Chemicals
Limited for acquisition of Goa plant and allied business of Zuari Agro Chemicals Limited (ZACL) on a slump sale basis.
Pursuant to the BTA, the Company advanced Rs. 1126.32 crores (including receivable of Rs. 727.32 crores) which is
proposed to be adjusted against the purchase consideration payable to ZACL on consummation of the BTA.

8 Previous period figures have been regrouped/rearranged, wherever considered necessary,

9 The above standalone financial results were reviewed by the audit committee and approved by the Board of Directors in
their respective meetings held on 28 May 2022.

For and behalf of Board of Directers of
Paradeep Phosphates Limited

N. Suresh Krishnan
Managing Director
(DIN:0021965)
Date - 28 May 2022
Place : Mumbai
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Indepencient Auditors Repart

To the Board of Directors of Paradeep Phosphates Limited
Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Paradeep Phosphates
Limited (hereinafter referred to as the “Company”) and its associate for the year ended 31 March 2022,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations")

Attention is drawn to the fact that the figures for the quarters ended 31 March 2021 and 31 December
2021, as reported in these consolidated annual financial results have been approved by the Company’s
Board of Directors, but have not been subjected to audit since the Company got listed on 27 May
2022 as described in Note 2 of the accompanying consolidated annual financial results.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the following associate
1. Zuari Yoma Agri Solutions Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give atrue and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive loss and other financial information of the
Company for the year ended 31 March 2022.

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities underthose SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Company, and its associate in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our opinion on the consolidated annual financial results.

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Company including
its associate in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective

Registered Ofiice
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Independent Auditor’s Report (Continued)
Paradeep Phosphates Limited

Management and Board of Directors of the Company and of its associate are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of each company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated annual financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error. which have been used for the purpose of
preparation of the consolidated annual financial results by the Management and the Board of Directors of
the Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the Company and of its associate are responsible for assessing the ability of each company
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Company and of its associate is responsible for overseeing the
financial reporting process of each company.

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

-~ Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company and its associate to cease to continue as a going concern.

-~ Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.
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Independent Auditor’s Report (Continued)
Paradeep Phosphates Limited

We communicate with those charged with governance of the Company among other matters, the planned
scope and timing of the audit and significant audit findings, including any significantdeficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

The consolidated annual financial results include the Company's share of net profit after tax of Rs.
0.61 crores for the year ended 31 March 2022, as considered in the consolidated annual financial
results, in respect of the associate. This unaudited financial information has been furnished to us by
the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of this associate is based solely on such financial information. In our
opinion and according to the information and explanations given to us by the Board of Directors, this
financialinformation is not material to the Company.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to the financial information certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financial year and the
audited year to date figures up to the third quarter of the current financial year.

ForBS R &Co.LLP

Chartered Accountants
Firm's Registration No.:101248W/W-100022
JAYA NTA Digitally signed by JAYANTA
MUKHOPADHYAY

M U KHOPADHYAY Sg?;éoZZ.OSJS 13:46:05

Jayanta Mukhopadhyay

Partner

Mumbai Membership No.: 055757
28 May 2022 UDIN:22055757AJTYRES5166
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STATEMENT OF ASSETS AND LIABILITIES

(s b Croresy

Particulars Consolidated
As at As at
31 March2022 31 March 2021
(Auncdicd) {Audited)
ASSETS
I. Non-current assels
(a) Property, plant and equipment 1,259.74 1,225.10
(b) Capital work-in-progress 33629 220 06
(¢) Intangible assers Q.86 (BB
(d) Equity accounted investmient 290 2.79
(e} Other income 13X assets 12.36 12 47
(f) Other non-current assets 1.182.77 2321
Total non-current asscts 2.794.92 1.484.74
1. Current asscts
(a) lInventories 229322 899 05
{b) Financial assets
(i) Investments 550.36 122.04
(ii) Trade receivables 402,48 1,155.59
(ili) Cash and cash equivalents 537.84 91.52
(iv) Bank balances other than (iii) above 59.87 1.67
(v) Other financial assets 338.44 19592
(c) Other current assets 450.80 47238
(d) Asset ciassified as held for sale 0.24 0.24
Tatal current assets 5.133.25 2.938.41
Tetal asscts (1+11) 7.928.17 4,423.15
EQUITY AND LIABILITIES
i. Equity
(a) Eguity share capital 575.45 575.45
(b) Other equity 1.649.55 1.252.06
Totat cquity 2.225.00 1.827.51
11. Liabilities
(1) Non-current liabilitics
(a) Financia! Liabilities
(i) Borrowings 52817 113.41
(ii) Other financial liabilities 287 0.10
(b) Provisions 26.55 19.75
(¢) Deferred tax liabilities (net) 9218 93.04
Total non-current liabilitics 649.77 226.27
(2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 2,426.12 1.137.76
(i1) Trade Payables
a) Total outstanding dues of micro ¢nterprises and small enterprises 8.19 6.26
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 2,265.19 933.25
(iii) Other financial liabilities 77.67 82.46
(b) Other current liabilities 149.01 126.39
(c) Provisions 75.25 83.02
(1) Current tax ligbilities 5197 023
Total current liabilitics 5,053.40 2,369.37
Tutul Llabltitivs 8,703.17 2.598.64
Total cquity and lisbilitics (1+11) 7.928.17 4.421.15
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AUDITED FIt

ANCIAL RESULTS FORTHE QUARTER AND Y

RENDED MARCH 31, 2022

Pastivolars } Consolidated i
Nu Qusiter wnded Quagier ended Quarter ended e entbed Year vnded
3) March 2022 | 3| December 2021 | 3 Mureh 2028 | 31 March 2022 1 31 Murch 2024
N Audited Unaudited Inaudited Audited Audited
I fIncome
{4) Revenue lrem aperations 1898 75 2,709 32 1,554 20 TRSRT2 5,464 73
iy Oiher Income - 2538 6 34 213 1927 w2y
Yotal income 1,924.30 271566 1.562.33 7.897.99 5.183.94
2 |Expenses
{a) Cost of raw materials consumed 1,458 14 1,709 48 H67 82 5,246 22 2265 12
{b] Purchase of waded goods 385 84 34270 500 83 1,425 2% 1,380 20
(e} Chunge i invenleries of fnished goods, stock-in-trade and work in progrexs {259 06} 19404 12133 (393 24) 225 83
{idl Gmployes benefits experse 313 34 74 3644 13K 51 139 §9
[y Finance costs 4247 2137 2675 85 54 1143
() Depreciation and amortisation expense 2338 23 I8 2112 90 46 8333
() her exnenses (.32 21995 1SR.7% 767 84 612 14
Totsl exoenses e . 187122 2.545.46 153307 7.363.61 4.817.24
3 Lroli( kelore share of nrafit/(luss) from sssoclate (1-2) 5208 170.20 29 24 33438 16670
4 iSharc of profit/(loss} fiom ussociate {@ohn {0.13), 010 061 {0203
3 |Profit before tax (J+4) 52.07 170.07 29.36 534.99 366.50
G {Tax expense
(@) Current tax 1740 4257 733 13721 72 68
{b) Income tax eredit of earlicy periodiyears . - (0.13) - (013
{c) Deferred tax charge/(credit) {0 6RY {0 18y, 14 4% 067 70 69
Total tax expense (a+h+e) 16.42 4139 21.68 136.54 143.24
7 iProlit fer the preriod/year (5.6) 35.65 127.68 7.68 198.45 223.26
¥ [Other comprehenstve income/(luss) (net of tax)
A ltems that wil be reclassified to profit ur loss
Exchange dilferences on translation of foreign operations 0.06 012 (0 14) (0 50) (0.14)
B items that will nut be reclussified to profit or loss in subsequent
perivd/year, net of tux
Re-measurement gaing/(losses) on defined benghit plans 064 (0 48) 080 (0 62) 13
Income tax ellect on above 10.45) [IRY} 10.28) 016 (0.46)
Total other comprehensive Incomer(loss) 085 (0.25) .38 (,96) 0,71
9 |Total comprehensive income for the period/ycar, net of tax(7+8) 36.20 127.43 8.06 397.49 223.97
10 {Profit attributable to:
Owners of the company 35.65 127.68 7.68 3I9R.45 223.26
Other cotuprehensive income sttiibutable to:
Owners of the company 0.55 (0.25) 038 (L96) 071
Total comprehensive income attributabie to:
Owners of the company 36.20 12743 8.06 397.49 2397
11 {Paid up equity share capital{nominal value of Rs.10 each) 57545 575.45
12 {Other eauily s 1.649 55 1.252.06
13 [Earnings per cquity shure(EPS) (Rs.10 cach) *
{a) Basic (Rs.) 063 222 014 691 3.88
{b) Diluted (Rs.) LX) 2.22 014 691 3188

¢ Esening per cqully share (EVS) for the quariers ended 31 March 2022, 3§ December 2021 wnd 31 March 2021 Is not anuualised.
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OF CASIEFLOWS

(e in Croresy

For the year ended
3 Mareh 2022
{Audied)

For the year ended
31 March 202
(Audited)

Profit before tax

Adjustments for

Depreciation and amaitisation expense

Finance costs

faterest income

Prolit on sale of curtent investmients

Gain on fair valuation of imvestments measuved at fin vaiue thiouzh protit o1 loss
Loss on sale / discard of propecty, plant and equipment {set)
Loss atlowance

Bad dedts, elaims and advances writien oft

Unspent liabilities/provision nio Jonger required wrilten back
Forcign exchange fluctuation loss/gain untealized (net)
Shaie of (profit)/loss fiom associate

Operailng cash flow before working capital changes

Changes in working capital

{IncreaseVdeciease in inventaries

{Inciease)/decrease in hade receivables

Inciease in financial and other assets

Inciease in trade payables and other curtent liabilities
Increase/(deciease) in provisions

Cash generated (rom operating activities

Less: Iacome taxes paid {net of refunds)

Net cash generated (rom/(used in) operating activitics (A)

B. Cash flows from investing activitics

Proceeds from sale of property, plant and equipment

Acquisition of propesty, plant and equipment, including vapital work in progress, capital

advances snd capital creditors

Investments in cinrent tnvestments - mutual funds

Proceeds from sale of cunrent investments - mutal furds

Interest received

Proceeds from/(investment in) deposits with maturity of more than thice months
Net cash used in investing activitics (B)

C. Cash flows (rom financing activitics

Proceeds fiom non-cunient borrowings

Repayment of nun-current borrowings

Proceeds from cutrent borrowings

Repayment of cutrent borrowings

Interest paid

Net cash generated from/(used in) financing activities (C)

Net increasc in cash and cash cquivalents (A+B+C)
Cash and cush equivalents at the beginning of the year
Cash and cash cquivalents 2t the end of the year

53499 366 50
50 46 8313
8151 10158
(300 (8.56)
(6 36) (023
{0 3%} {0.04)
12.89 490
2096 765

0.10

(1727 (3 60)
3922 24.00
(0.61} 020

i 731.51 5%5.73
(1,394 17y 179 48

(106.27) 986.57

(51707 (330 83)

1,328.09 155.97

(1.4%) 1.35

41.66 1,578.27
B (85,525 (77.13)
(43.86) 1.501.14

0.38 0.11
(620.22) (168.83)
(5,378 .90y (760.04)

4,951.31 638.27

3.26 0.59

£60.62) 0.58
(1.998.79) 289.32)

57248 68.79

(66.11} (98.79)
5,681.06 6,272.01
(4,558.57) (7,248.26)

(39.89) (118.14)

1.588.97 (1,124.39)

446.32 87.43
9152 4.09

537.84 91.52
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Notes:

I The above consolidated financial results of' Paradeep Phosphates Limited ¢“the Company™) and its associale (Zuarvi Yoniy
Agpri Solutions Lintited) have been prepared in accordance with Indian Accounting Standards (“Tnd AS™) preseribed aisder
Scetion 133 of the Companies Act, 2013 (“the Act’) read with the relevant rules thereunder and in terms of Regulation 33 of
the Securities and Exchange Board ol India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2 The Company has completed its Initial Public Offer (*TPO"Y and listed its cquity shares on BSE Limited ("BSE") and
National Stock Exchange of India Limited ((NSE’) on 27 May 2022, The accompanying consolidated financial results are
the first financial results of the Company post its listing. Accordingly, the figures for the quarters ended 31 March 2021 and
31 December 2021 as reported in these consolidated financial resulis were neither reviewed nor subject to audit. However,
the management has exercised necessary due diligence to ensure that the consolidated financial results for these periods
provide a truc and fair view of the Company’s affairs.

[o%}

The figures for the quarter ended 31 March 2022 is the balancing {igure between audited figures in respect of the financial
yearended 31 March 2022 and audited figures for the period from 1 April 2021 (0 31 December2021.

4 The Company’s operations fall within a single business segment “Fertilisers and Other Trading Materials™. Hence, no
separale segment information is disclosed.

The members of the Company on 1 Junc 2021 approved sub-division of the equity shares of the Company. Consequently,
1 equity share of the Company having a face valuc of Rs. 1000 each was subdivided into 100 equity shares having a face
value of Rs. 18 cach. The basic/diluted earnings per sharc have been adjusted towards this subdivision for all the periods

n

presented.

6 The Company has considercd the possible risk that may result from the pandemic relating to COVID-19 and expects to
recover the carrying amount of all its asscts including inventories, rececivables, investments and other financial and
non-financial assets in the ordinary course of business based on internal and cxternal information available upto the date o
these financial results. The Company is continuously monitoring any malerial changes in future economic conditions.

7 The Company, as on 1 March 2021, had entered into a Business Transfer Agreement (‘BTA’) with Zuari Agro Chemicals
Limited for acquisition of Goa plant and allied business of Zuari Agro Chemicals Limited (ZACL) on a slump sale basis.
Pursuant to the BTA, the Company advanced Rs. 1126.32 crores (including receivable of Rs. 727.32 crores) which is
proposed to be adjusted against the purchase consideration payable to ZACL on consummation of the BTA.

8 Previous period figures have been regrouped/rearranged, wherever considercd necessary.

9 The above consolidated financial results were reviewed by the audit committee and approved by the Board of Directors in
their respective meetings held on 28 May 2022.

Foy and behalf of Board of Directors of
Paradeep Phosphates Limited

'
L\NUJ'\ k" 'SLN\GM
N. Suresh Krishnan

Managing Director
(DIN:0021965)
Date - 28 May 2022
Place : Mumbai




