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May 06, 2025

The Asst. Vice President, Department of Corporate
National Stock Exchange of India Services -CRD

Limited BSE Limited,

Exchange Plaza, C-1, Block G, Floor 25, Phiroze Jeejeebhoy Tawers,
Bandra Kurla Complex, Dalal Street

Bandra (E), MUMBAI - 400 001
MUMBAI - 400 051

Dear Sir/Madam,

Company's Scrip Code in BSE : 543530

Company’s Symbol in NSE : PARADEEP

ISIN : INEO88F01024

Sub: Outcome of the Board Meeting under Regulation 30 of the SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015

With reference to the subject mentioned above, we hereby inform you that the Board of Directors of
the Company at its meeting held today, May 06, 2025, inter alia, has considered and approved the
following:

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and
the year ended March 31, 2025 as recommended by the Audit Committee at its meeting held
on May 05, 2025.

2. Recommended a dividend of Rs. 1.00 per equity share of Rs. 10 each for the financial year
ended March 31, 2025, which is subject to approval of the members at the ensuing Annual
General Meeting.

3. Appointment of M/s. S.S. Sonthalia & Co., Cost Accountants as Cost Auditor of the Company
for the Financial Year 2025-26.

4. Appointment of M/s. Protiviti IndiaMember Private Limited, as Internal Auditor of the Company
for the Financial Year 2025-26.

5. Appointment of M/s. Sunita Jyotirmoy and Associates, Practicing Company Secretaries as
Secretarial Auditor of the Company for a term of five years w.e.f. 01.04.2025, subject to
approval of the members at the ensuing Annual General Meeting.

The details required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are given in Annexure 1.

Please find enclosed copy of the said results along with the Audit Reports given in Annexure 2.
Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015, it is hereby
declared that M/s. BSR & Co. LLP, Statutory Auditors have issued the Audit Reports for FY 2024-25
with an unmodified opinion.
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The meeting commenced at 2:30 P.M. (IST) and concluded at 5.00 P.M. (IST).
Thanking you,

Yours faithfully,
For Paradeep Phosphates Limited

NP,

Sachin Patil :
Company Secretary J )

Encl: As above S :
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Annexure 1 - Details under Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015.

# | Particulars | Cost Auditor Internal Auditor | Secretarial Auditor
1 | Name of the | M/s. S.S. Sonthalia | M/s. Protiviti  India | M/s.  Sunita  Jyotirmoy  and
Auditors & Co, Cost | Member Private Limited | Associates, Practicing Company
Accountants Secretaries
2 | Reason for | Appointment Appointment Appointment
change viz.
appointment,
resignation,
| removal, death etc .
3 | Effective date of | Based on the | Based on the | Based on the recommendation of |
appointment & | recommendation of | recommendation of the | the Audit Committee, the Board of |
term of | the Audit | Audit Committee, the | Directors at its meeting held today |
appointment Committee, the | Board of Directors at its | i.e., May 06, 2025 has approved
Board of Directors at | meeting held today i.e., | the appointment of M/s. Sunita
| its meeting held | May 06, 2025 has | Jyotirmoy and Associates, |
| today i.e., May 06, | approved the | Practicing Company Secretaries
2025 has approved | appointment of M/s. | as Secretarial Auditor of the
the appointment of | Protiviti India Member | Company for a term of 5 years
M/s. S.S. Sonthalia | Private  Limited, as | w.e.f. April 01, 2025, subject to
& Co. Cost | Internal Auditor of the | approval of the members at the
Accountants as | Company for the | ensuing Annual General Meeting.
Cost Auditor of the | Financial Year 2025-26.
Company for the
Financial Year
2025-26.
4 | Brief profile M/s. S.S. Sonthalia | Protiviti is a global | M/s. Sunita  Jyotirmoy and
& Co. is one of the | consulting firm that | Associates is a Practicing
leading Cost and | delivers deep expertise, | Company Secretaries firm with 3
Management objective insights, a | partners, having an experience of
Accounting Firm | tailored approach and | over 20 years, in the fields of
which is Registered | unparalleled Corporate Laws, Corporate
with Institute of Cost | collaboration to help | Consultancy, Legal Advisory
Accountants of India | leaders confidently face | services, Legal Due diligence and
(ICAI). They provide | the future. Their | Corporate Governance, Advising
Cost Accounting | consuiting solutions | on import / export regulations,
Services, Cost Audit | span critical business | Intellectual Properties  Acts,
Services, problems in technology, | Labour Laws & Environmental
Management digital, business | Acts and Taxation Acts etc.
Services, Financial | process, analytics, risk, 5
planning compliance, transactions
Consultancy, etc. and internal audit.
5 | Disclosure of | N.A. N.A. N.A.
relationships
between Directors
(in case of
appointment of
director).
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Annexure - 2

Godrej Waterside, Unit No. 603
B S R & CO LLP 6th Floor, Tower 1, Plot No 5, Block - DP
Sector V, Salt Lake, Koikata — 700091
Chartered Accountants Tel +91 33 4035 4200

Fax: +91 33 4035 4295

Independent Auditars Repart

To the Board of Directors of Paradeep Phosphates Limited
Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Paradeep Phosphates Limited
(hereinafter referred to as the "Company”) for the year ended 31 March 2025, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management’'s and Board of Directors’ Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’'s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and

Regislered Ofiice:
BSR&Co (ap hip fitm walt Regi ion No. BA61223) converted into BS R & Co LLP (a 14th Floar, Central B Wing and North C Wing, Nesca [T Park 4 Nesco
Limited Liabilily Partnerstup vath LLP Registration No. AAB-8181) wath effect from October 14, 2013 Center, Westem Express Highway, Goregaon (Easl), Mumbai - 400063
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BS R &Co. LLP

Independent Auditor’s Report (Continued)
Paradeep Phosphates Limited

presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is/are responsible for overseeing the Company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management

and Board of Directors.

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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BS R&Co. LLP

Independent Auditor’s Report (Continued)
Paradeep Phosphates Limited

Other Matter

a. The standalone annual financial results include the results for the quarter ended 31 March 2025 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registratior?ho%)1248W/W—1 00022

Jayantq  Mukhopadhyay

o o N\ Partner

/.'/' -
Bengaluru > Membership No.: 055757
06 May 2025 T UDIN:25055757BMNSHB7863
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PARADEEP PHOSPHATES LIMITED

Regd. Office : 5th Floor, Bayan Bhawan, Pt J N Marg, Bhubaneswar -751 001, CIN -L241290R1981PLC001020

STANDALONE BALANCE SHEET

(Rs. In Crores)

Particulars As at As at
31 March 2025 31 March 2024
(Audited) (Audited)
ASSETS
I. Non-current assets
(a) Property. plant and equipment 3.272.68 3.353.18
(b) Right-of-use assets 15.53 17.91
(c) Capital work-in-progress 553.30 372.19
(d) Goodwill 58.07 58.07
(e) Intangible assets 236 1.84
(f) Investment in associate 3.66 3.66
(g) I[ncome tax assets (net) 52.66 59.50
(h) Other non-current assets 64.48 38.29
Total non-current assets 4,022.74 3.904.64
I1. Current assets
(a) [nventories 2.286.99 1.830 83
(b) Financial assets
(1) Investments 269.10 -
(i1) Trade receivables 2,534.69 2.720.48
(iii) Cash and cash equivalents 873.73 90.72
(iv) Bank balances other than (iii) above 30.07 27.31
(v) Other financial assets 528.69 504.19
(c) Other current assets 600.64 583.14
(d) Asset classified as held for sale - 0.23
Total current assets 7,123.91 5,756.90
Total assets (1+11) 11,146.65 9,661.54
EQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 815.21 814.78
(b) Other equity 3.261.99 2.750 03
Total equity 4,077.20 3.564.81
I1. Liabilities
(1) Non-current liabilities
(a) Financial Liabilities
(1) Borrowings 62221 676.51
(1) Lease liabilities 15.87 17.22
(ii1) Other financial liabilities 0.87 -
(b) Provisions 26.67 26.21
(c) Deferred tax lhabilities (net) 177.60 150.85
Total non-current liabilities 843.22 870.79
(2) Current liabilities
(a) Financial Liabilities
(1) Borrowings 3.718.54 3,317.87
(1i) Lease liabilities 1.84 211
(1ii) Trade Payables
a) Total outstanding dues of micro enterprises and small enterprises 29.28 9.30
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 1.99901 1.478 83
(iv) Other financial liabilities 251.41 224.55
(b) Other current habilities 122.69 120.20
(c) Provisions 8001 72.85
(d) Current tax liabilities 23.45 0.23
Total current liabilities 6,226.23 5,225.94
Total Liabilities 7,069.45 6,096.73
| Total equity and liabilities (1+11) 11,146.65 9,661.54
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PARADEEP PHOSPHATES LIMITED
Regd. Office : Sth Floor, Bayan Bhawan, Pt J N Marg, Bhubaneswar-751 001, CIN -L241290R1981PLC001020
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(Rs. in Crores)
Sr Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No 31 March 202§ | 31 December 2024 | 31 March 2024 | 31 March 202§ 31 March 2024
Audited Unaudited Audited Audited Audited
1 |Income
(a) Revenue from operations 3,494 02 4,104 92 224274 13,820 21 11.575 12
(b) Other Income 4213 3518 3003 111 40 68 84
Total income 3.536.15 4.140.07 2.272.77 13.931.61 11,643.96
2 |Expenses
{a) Cost of raw materials consumed 2.476.33 2,23433 1,537 8§ 8,66041 7.609.04
(b) Purchase of stock-in-trade 140.97 476 98 15.50 1,655 25 1,055.09
(c) Change in inventories of finished goods, stock-in-trade and work in progress (105 55) 46257 96.58 (82 65) 33432
{d) Employee benefits expense 68 92 60 69 57 88 249 10 22979
{e) Finance costs 10310 86 43 95§27 36229 36603
(f) Depreciation and amortisation expense 6313 64 82 5781 25181 21067
(8) Otherexpenses # 566 28 534 04 387 14 2.082.26 1,698 86
Total expenses 3.313.18 3.919.86 2.247.73 13.178.47 11.503.80
3 |Profit before tax (1-2) 222.97 220.21 25.04 753.14 140.16
4 |Tax expense
(a) Current tax 60 57 5136 (4 84) 17719 -
{b) Income tax (credit)/charge of earlier period/years 355 (1 62) (2 80) (4 79) (280)
(c) Deferred tax charge/(credit) (118) 1178 1238 2823 43 72
Total tax expense (a+b+c) 62.94 61.52 474 200.63 40.92
5 |Profit for the period/year (3-4) 160.03 158.69 20.30 5§52.51 99.24
6 |Other comprehensive income/(loss) (net of tax)
A ltems that will not be reclassified to profit or loss in subsequent
period/year, net of tax
Re-measurement gains/(losses) on defined benefit plans (3 65) {0.17) (1 20) (5 86) (259
Income tax effect on above 092 005 030 1.48 0.65
Total other comprehensive loss (2.73) (0.12). (0.90) (4.38) (1.94)
7 |Total comprehensive income for the period/year, net of tax(5+6) 157.30 158.57 19.40 548.13 97.30
8 |Paid up equity share capital(nominal value of Rs 10 each) 81521 81478
9 [Other equity 3,261 99 2.75003
10 [Earnings per equity share(EPS) (Rs.10 each) *
(a) Bastc {in Rs ) 196 1,98 0,25 678 122
(b) Diluted (in Rs.) 196 194 02§ 6.77 1525

* Earning per cquity share (EPS) for the quarters ended 31 March 2023, 31 December 2024 and 31 March 2024 is not anuuatised.
# includes donation of Rs.15 crores made to an electoral trust during the year ended 31 March 2025.




PARADEEP PHOSPHATES LIMITED

Regd. Office : Sth Floor, Bayan Bhawan, Pt J N Marg, Bhubaneswar -751 001, CIN -L241290R1981PLC001020

STANDALONE STATEMENT OF CASH FLOWS

(Rs. in Crores)

For the year ended
31 March 2025

For the year ended
31 March 2024

(Audited) (Audited)

A. Cash flows from operating activities
Profit before tax 753.14 140 16
Adjustments for
Depreciation and amortisation expense 251,81 210.67
Finance costs 329.17 I 2%
Interest income (1821) (6 26)
Profit on sale of current investments (3188) (1.12)
Loss on sale / discard of property.plant and equipment (net) 1577 2431
Loss allowance 9.42 798
Bad debts. claims and advances wntten off 389 034
Unspent liabilities/provision no longer required written back (1039) (38 50)
Foreign exchange fluctuation loss/gain unrealized (net) 095 180
Expenses on account of share based payment 237 -
Operating cash flow before working capital changes 1,306.04 660.66
Changes in working capital
(Increase)/decrease in inventories {456 16) 406.85
Decrease in trade receivables 175 14 964 30
Decrease/(increase) in financial and other assets (44 87) (106 96)
Increase/(decrease) in trade payables and other current liabilities 546.43 (412.42)
Increase/(decrease) in provisions 176 (17 32)
Cash generated from operating activities 1,528.34 1,495.11
Less: Income taxes paid (net of refunds) (142 34) (58 36)
Net cash generated from operating activities (A) 1.386.00 1,436.75

B. Cash flows from investing activities
Proceeds from sale of property, plant and equipment 0§25 039
Acquisition of property, plant and equipment, including capital work n progress, capital (368 65) (411.50)
advances and capital creditors
Investments (n current investments - mutual funds (6.195 98) (1,268 05)
Proceeds from sale of current investments - mutual funds 5,958 76 1,269 17
Interest received 18.42 373
Investment in / proceeds from deposits with maturity of more than three months (9 40) 39.42
Net cash used in investing activities (B) (596.60) {366.84)

C. Cash flows from financing activities
Proceeds from issue of share capital 265 304
Proceeds from non-current borrowings 461.93 461.06
Repayment of non-current borrowings (575 69) (373.08)
Proceeds from current borrowings 12.972.28 18,458 00
Repayment of current borrowings (12.524 07) (19,198 03)
Dividend paid (4074) (40.74)
Repayment of lease liabilities including interest thereon (3.04) (287)
interest paid (29971) {329 60)
Net cash used in financing activities (C) (6.39) (1,022.22)
Net increase in cash and cash equivalents (A+B+C) 783.01 47.69
Cash and cash equivalents at the beginning of the year 90.72 43.03
Cash and cash equivalents at the end of the year 873.73 90.72
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Notes:

1 The above standalone tinancial results of Paradeep Phosphates Limited (“the Company™) have been prepared in accordance
with Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read
with the relevant rules thereunder and in terms of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations. 2015.

2 Pursuant to the scheme of merger dated 07 February 2024, subsequently modified on 25 November 2024. the Board
considered and approved a composite scheme of arrangement amongst Mangalore Chemicals & Fertilizers Limited
("Transferor Company"). the Company and their respective creditors and shareholders ("Scheme"), under Sections 230 to
232 of the Companies Act, 2013 ("Companies Act”) and other applicable laws. for, inter alia. the amalgamation of the
Transferor Company with and into the Company by way of a merger. Necessary accounting effect of the scheme would be
given in due course upon receipt of requisite approvals.

3 The figures tor the quarters ended 31 March 2025 and 31 March 2024 are the balancing figure between audited figures in
respect of the financial years ended 31 March 2025 and 31 March 2024 and the year to date figures upto the third quarter of]
the respective financial years. The atoresaid year to date figures upto the third quarters were subject to Limited Review.

4 The Company’s operations fall within a single business segment “Fertilisers and Other Trading Materials™. Hence, no
separate segment information is disclosed.

The Board has recommended a dividend of Rs. 1.00 per equity share of Rs. 10 each fully paid up, subject to the approval ol
the shareholders at the ensuing Annual general meeting.

W

6 The above standalone financial results were reviewed by the audit committee and approved by the Board of Directors in
their respective meetings held on 5 May 2025 and 6 May 2025 respectively.

For and behalf of Board of Directors of
Paradeep Phosphates Limited

/QWJ\ ko mnnonnn

N. Suresh Krishnan
Managing Director
(DIN:0021965)
Date - 6 May 2025
Place : Bengaluru
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Godrej Waterside, Unit No. 603
BSR&Co. LLP 6th Floor, Tower 1, Plot No 5, Block - DP

Sector V, Salt Lake, Kolkata — 700091
Chartered Accountants Tel 491 33 4035 4200

Fax: +91 33 4035 4295

Independent Auditors Repart

To the Board of Directors of Paradeep Phosphates Limited
Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Paradeep Phosphates
Limited (hereinafter referred to as the "Company") and its associate for the year ended 31 March 2025,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities:
1. Paradeep Phosphates Limited
2. ZuariYoma Agri Solutions Limited, the associate of the Company

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive loss and other financial information of the
Company for the year ended 31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Company and its associate in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our opinion on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annuai
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Company including
its associate in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the

Registered Office

B SR & Co. (a partnerame A7 with Registralion No. BA61223) converted inloe 83 R & Ca LLP (a 14th Fioor, Central B Wing and North C Wing, Nasco IT Park 4, Nesco
Limited Liability Partnaeship vwe.lh LLP Registralion No. AAB-8181) wih affect krom October 14, 2013 Cenler, Wesiem Exprass Highway, Goregaon (East), Mumbai - 400063
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BS R &Co. LLP

Independent Auditor’s Report (Continued)
Paradeep Phosphates Limited

Listing Regulations. The respective Management and Board of Directors of the Company and of its
associate are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of each company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the

Company, as aforesaid

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the Company and of its associate are responsible for assessing the ability of each company
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Company and of its associate is responsible for overseeing
the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial resuits,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management's and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company and its associate to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
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underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

The consolidated annual financial results include the Company's share of net loss after tax of Rs.
0.72 crore for the year ended 31 March 2025, as considered in the consolidated annual financia!
results, in respect of its associate. This unaudited financial information has been furnished to us by

the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of this associate is based solely on such financial information. In our
opinion and according to the information and explanations given to us by the Board of Directors, this
financial information is not material to the Company.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to the financial information certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31 March 2025
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration N01248WIW-1 00022

Jayanta @,’g\op{hyay
T

; ) Partner
Bengaluru 3 ‘ -~ Membership No.: 055757
06 May 2025 Ld A UDIN:25055757BMNSHC5049
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PARADEEP PHOSPHATES LIMITED
Regd. Office : 5th Floor, Bayan Bhawan, Pt J N Marg, Bhubaneswar -751 001, CIN -L241290R 1981 PLC001020
CONSOLIDATED BALANCE SHEET
(Rs. In Crores)

Particulars As at As at
31 March 2025 31 March 2024
(Audited) (Audited)
ASSETS
1. Non-current assets
(a) Property, plant and equipment 3.272.68 3.353.18
(b) Right-ofuse assets 15.53 17.91
(c) Capital work-in-progress 553.30 372,19
(d) Goodwill 58.07 58.07
(e) Intangible assets 236 1.84
(f) Equity accounted investment 3.34 3%25
(g) Income tax assets (net) 52.66 59.50
(h) Other non-current assets 64.48 38.29
Total non-current assets 4,022.42 3,904.23
11. Current assets
(a) Inventories 2,286 99 1.830.83
(b) Financial assets
(1) Investments 269.10 -
(i1) Trade receivables 2.534.69 2.72048
(iii) Cash and cash equivalents 873.73 90.72
(iv) Bank balances other than (iii) above 30.07 2731
(v) Other financial assets 528.69 504.19
(c) Other current assets 600.64 583.14
(d) Asset classified as held for sale - 0.23
Total current assets 7,123.91 5,756.90
Total assets (1+11) 11,146.33 9,661.13
EQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 815.21 814.78
(b) Other equity 3.261.67 2.749 62
Total equity 4,076.88 3,564.40
I1. Liabilities
(1) Non-current liabilities
(a) Financial Liabilities
(1) Borrowings 62221 676.51
(11) Lease liabilities 15.87 17.22
(1i1) Other financial habilities 0.87 -
(b) Provisions 26.67 26.21
(c) Deferred tax liabilities (net) 177.60 150.85
Total non-current liabilities 843.22 870.79
(2) Current liabilities
(a) Financial Liabilities
(1) Borrowings 3,718.54 3.317.87
(11) Lease liabilities 1.84 211
(111) Trade Payables
a) Total outstanding dues of micro enterprises and small enterprises 29.28 9.30
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,.999.01 1,478.83
(iv) Other financial liabilities 251.41 22455
(b) Other current liabilities 122.69 120.20
(c) Provisions 80.01 72.85
(d) Current tax liabilities 23.45 0.23
Total current liabilities 6,226.23 5,225.94
Total Liabilities 7,069.45 6,096.73
Total equity and liabilities (1+11) 11,146.33 9,661.13




PARADEEP PHOSPHATES LIMITED
Regd. Office : 5th Floor, Buyan Bhawan, Pt J N Marg, Bhubaneswar <751 001, CIN -L241290R1981PLC001020
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(Rs_in Crures)

Sr Particulars Quarterended Quarter ended Quarter ended Year ended Year ended
[N 31 March 2025 3t December 2024 31 March 2024 31 March 2025 31 March 2024
Audited L i Audited Audited Audited
1 |lncome
(@) Revenue from operations 349402 410492 13.820 21 1157512
(b)_Other Income 4213 3515 4o )
[ Tutul Imeume 3.536.15 4.14007 13,931.61 11,643.96
I |Expensey
@y Costof mn materals consumed 2476 33 223433 1.537 55 S.660 41 70904
th) Purchase of stock-m-trade [REZ 476 98 1550 1.63525 105509
(e) Change m mventories of timished goocs. stock-m-trade and work n progress (105 33) 462 57 96 38 (82 63) 342
(dy Fmplovee benetits expense: ks LEiE ] 3788 2 10 2979
(©) Fmance costs [N M 4 9527 3Mr22 36603
(1 Depreciation and amortisation expense 633 i K2 57.81 23181 21067
(@) Other expenses # i 34 334 IR7 14 2082 26 L1698 86
Tual exprnses 331318 3.919.86 2247.73 13,178.47 11,503.80
3 |Profit before share of pro fit/(loss) from associate (1-2) 22297 21 2504 753 14 140 16
4 |Share of prefiv(loss) from associate [ 006 I M (0 72y 1) 67
5 3’ fit before tax (3+4) 283107 2M.27: 26.24 752,42 140.83
6 | Tax expense
(a) Current tax o 537 5136 [EE=1 17719
(hy Income tax (creditVcharge of carher peaod/s cars 355 1 62) 12w 479y (28]
() Delerred tax charg cfcnedu) (1 18] 1178 1238 K23 1372
Total tax expense (a+b+c) 62.94 61.52 474 20063 40.92
T |Profit for the period/year (5-6) 168.03 158.75 21.50 551.79 9991
4 |Other comprehensise income/(loss) (net of tax)
A ltems that will be reclassified to profitor loss
Enchange diten:nces on traoslation of toreign operations. ©onh nul ANE 1 n (057)]
B Items that will not be reclassified to profit or loss in subscquent
periodiyear, net of tax
Re urement gams/losses) on detined benetit plans 1AnE Ty 1 20) =R 239
Income tax efleet on above 092 no3 i | 4% 063
Total other cumprehensive loss (2.74) (.t (2.08) (3.57)) (250))
9 |Total comprehensive income for the period/year, net of tax(7+8) 157.29 18R 19.42 54822 97.40
0 [Profit attributable to;
Owners ol the company 16003 158 75 35179 9991
Other comprehensive income attributable to:
Ovaers of’ the company 12T o1 T V57 1250
Total comprehensive income attributable to:
Owaers of the company 153730 15864 1942 34822 97 40
11 [Pasd up equiny share coptalinonmial value of Rs 10 cach) 81521 81478
12 |Other cquiy 326167 2.74962
13 [Earnings per cquity share(EPS) (Rs.10 cach) *
() Basic i Rs ) 1§96 195 L2t 677 (B~
(b Inluted (n R> b 196 194 126 676 122

* Earming per cquity share (EPS) for the quarcters ended 31 March 2025, 31 December 2024 and 31 March 2024 15 not anuli

# includes donation of Rs.15 crores made to an electoral trust during the year ended 31 March 2025.




PARADEEP PHOSPHATES LIMITED

Regd. Office : Sth Floor, Bayan Bhawan, Pt J N Marg, Bhubaneswar -751 001. CIN -1.241290R1981PL.C001020
CONSOLIDATED STATEMENT OF CASH FLOWS

(Rs. in Crores)

For the year ended
31 March 2025
(Audited)

For the year ended
31 March 2024
(Audited)

A. Cash flows from operating activities

Profit before tax

Adjustments for

Depreciation and amortisation expense

Financecosts

Interest income

Profit on sale of current investments

Loss on sale / discard of property.plant and equipment (net)
Loss allowance

Bad debts, claims and advances written off

Unspent liabilities/provision no longer required written back
Foreign exchange fluctuation loss/gain unrealized (net)
Expenses on account of share based payment

Share of (profit)/loss from associate

®perating cash flow before working capitai changes

Changes in working capital

(Increase)/decrease in inventories

Decrease 1n trade receivables

Decrease/(increase) 1n financial and other assets
Increase/(decrease) in trade payables and other current habilities
Increase/(decrease) in provisions

Cash generated from operating activities

Less. Income taxes paid (net of refunds)

Net cash generated from operating activities (A)

B. Cash flows from investing activities
Proceeds from sale of property, plant and equipment
Acquisition of property, plant and equipment. including capital work in progress. capital
advances and capital creditors
Investments in current investments - mutual funds
Proceeds from sale of current investments - mutual funds
[nterest received
Investment in / proceeds from deposits with maturity of more than three months
Net cash used in investing activities (B)

C. Cash flows from financing activities
Proceeds from issue of share capital
Proceeds from non-current borrowings
Repayment of non-current borrowings
Proceeds from current borrowings
Repayment of current borrowings
Dividend paid
Repayment of lease liabilities including interest thereon
Interest paid
Net cash used in financing activities (C)
Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash _equivalents at the end of the vear

752 42 14083
251 81 21067
32017 32128
(1821) (6 26)
(31 88) (112)
1577 2431
9.42 798
389 034
(1039) (38.50)
095 1 80
237 .
072 (0 67)
1.306.04 660.66
(456 16) 406 85
175 14 964 30
(44.87) (106 96)
546 43 (41242)
176 (17 32)
1.528.34 1,495.11
(142 34) (58 36)
1.386.00 1.436.75
0.25 039
(368 65) (411.50)
(6.19598) (1.268 05)
5.958 76 1,269 17
18 42 373
(9.40) 39 42
(596.60) (366.84)
265 304
461.93 461 06
(575 69) (373 08)
12.972 28 18.458 00
(12,524.07) (19,198 03)
(40.74) (40 74)
(304) (287)
(299 71) (329 60)
(6.39) (1,022.22)
783.01 47.69
90 72 1303
873.73 90.72
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Notes:

I The above consolidated financial results of Paradeep Phosphates Limited (“the Company™) have been prepared in
accordance with Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies Act, 2013 ("the
Act’) read with the relevant rules thereunder and in terms of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2 Pursuant to the scheme of merger dated 07 February 2024, subsequently modified on 25 November 2024. the Board
considered and approved a composite scheme of arrangement amongst Mangalore Chemicals & Fertilizers Limited
("Transferor Company"). the Company and their respective creditors and shareholders ("Scheme"), under Sections 230 to
232 of the Companies Act, 2013 ("Companies Act") and other applicable laws. for. inter alia. the amalgamation of the
Transteror Company with and into the Company by way of a merger. Necessary accounting effect of the scheme would be
given in due course upon receipt of requisite approvals.

3 The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing figure between audited figures in
respect of the financial ycars ended 31 March 2025 and 31 March 2024 and the year to date figures upto the third quarter of
the respective financial years. The aforesaid year to date figures upto the third quarters were subject to Limited Review.

4 The Company’s operations fall within a single business segment “Fertilisers and Other Trading Materials”. Hence, no
separate segment information is disclosed.

The Board has recommended a dividend of Rs. 1.00 per equity share of Rs. 10 each fully paid up, subject to the approval of]
the shareholders at the ensuing Annual general meeting.

W

6 The above consolidated financial results were reviewed by the audit committee and approved by the Board of Directors in
their respective meetings held on 5 May 2025 and 6 May 2025 respectively.

For and behalf of Board of Directors of
Paradeep Phosphates Limited

K\\/\.J\ \<V hw

N. Suresh Krishnan
Managing Director
(DIN:0021965)
Date - 6 May 2025
Place : Bengaluru






