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Standard Chartered’s
Manish Jain to join Yes Bank
L]

Standard Chartered’s co-head of
corporate, commercial and
institutional banking for India
Manish Jain is set to join Yes Bank
asits head of corporate banking,
according to people familiar with
the matter. Jain has decided to
follow other pursuits outside the
bank,a spokesperson for
Standard Chartered said in
response toa QUErY. BLOOMBERG

UGRO Capital reports 244%
jump in Q1 net profit
L]

Mumbai: UGRO Capital reported
a 244 per cent year-on-year
(y-o-y) jump in net profit at
%25.2 crorein the first quarter
(Q1) of FY24 against X7.3 crore
in the year ago period on the
back of strong growth in
disbursements. Total income is
up 79 per centy-o-y toX218.3
crore (X121.7 crore in the year
ago quarter). OUR BUREAU

Indian banks outperform global peers on key metrics

UPHILL TASK. Despite strong profitability, challenges lie ahead due to slower deposit growth, increased credit-tested customers and rising operational expenses

|
Our Bureau
Mumbai

Indian banks outperformed
global peers on financial
parameters, driven by strong
profitability, higher growth
expectations and prudent
risk management, according
to areport from McKinsey &
Company.

However, expansion in
yield may be limited due to
slow deposit growth and an
increasing proportion of
credit-tested customers, per
the report ‘Indian Banks:
Building Resilient
Leadership’.

The report is based on the
performance of 80 banks
over thelastfiveyears.

HEALTHY MARGINS

The banks led with healthy
credit growth of 10-11 per
cent over the last decade,

with higher ROA (return on
assets) thanglobal peers, res-
ultinginavaluation premium
withhigher Price-to-Book (P/
B) multiples, McKinseysaid.

The top three banks in In-
dia enjoyed P/B multiples of
2.5,compared to P/Bmultiple
of 0.5-1.5 for banks in other
major geographies as of Q1
FY2023.

McKinsey assessed that
Indian banks’ profitability is
higher than pre-pandemic
levels, with resilient NIMs
(net interest margins) and
declining credit costs con-
tributing to healthy margins.

Overthelastdecade, NIMs
have remained high (around
2.9 per cent in March 2022,
rising from around 2.5 per
cent in FY18) due to in-
creased penetration of retail
lending and a significant pro-
portion of floating rate loans
driving faster transmission
of rate changes, which hasled
ROA (return on assets) to

[

RETAIL FOCUS. McKinsey noted that the asset composition

of banks is becoming more retail-focused, leading to lower

concentration risk reuters

touch around 1.1 per cent in
March 2023.

A granular and diversified
depositbaserelative toglobal
banks hashelpedlower risk.

McKinsey analysis shows
thataround 82 per cent of the
total liabilities for Indian
banks are funded through de-
posits, as compared to
around 60-75 per cent for

UPI transactions hit arecordX15-lakh crin July

—
Anshika Kayastha
Mumbai

Transactions using the UPI
(Unified Payments Interface)
network touched a record
high in July 2023, both in
terms of volume and value,
after witnessing a slight dip in
June.

The value of total UPI
transactions touched ¥15.34-
lakh crore, up 4 per cent m-
o-mand 44 per cent y-o-y.

The number of transac-
tions touched a high of 996
crore during the month,
higher by 6.6 per cent from
the previous month and 58
per cent compared to July

provided by the National Pay-
ments Corporation of India

(NPCI). The number of
monthly transactions crossed
the 900-crore in May 2023 and
is expected to cross the 1,000-
crore mark in the current

participants.

The growth in the value of
UPI transactions has been
over 40 per cent y-o-y and the
growth in the volume has
been above 50 per cent y-o-y.
In June, the transactions were
59 per cent higher y-o-y and
value of transactions was
higher by 45 per cent y-o-y. In
FY23, the UPI platform pro-
cessed a total of 8376 crore
transactions aggregating to
%139-lakh crore, compared
with 4,597 crore transactions
worth ¥84-lakh crore in FY22.

GROWING NUMBERS

UPI-led retail digital pay-
ments grew at a CAGR of 50
per cent in volume and 27 per

and FY22, per RBI’s annual re-
port for 2022-23. The central
bank’s Digital Payments In-
dex, ameasure of the extent of
digitisation ~of payments
across the country, rose to
395.57 in March 2023 from
377.46 in September 2022 and
349.30in March 2022.

The Economic Survey for
2022-23 said that UPI transac-
tions, on an average, grew 121
per cent in value and 115 per
cent in volume between FY19
and FY22. It further said that
India has the highest fintech
adoption rate of 87 per cent
compared to the global aver-
age of 64 per cent, helping the
country to achieve the third
place in digital payments be-

banks in the US and EU as of
December 2022. About 70 per
cent of total deposits come
from  individuals  and
households.

ASSET COMPOSITION

McKinsey noted that the as-
set composition of the banks
is becoming more retail-fo-
cused, leading to lower con-

—
G Balachandar
Chennai

Indian Overseas Bank (IOB)
has probably become the
only bank that has managed
to improve its CASA (cur-
rent account-savings ac-
count) ratio both on year-on-
year and quarter-on-quarter
basis as the Chennai-
headquartered Bank repor-
ted a strong growth in net
profit and interest income,
and improvement in asset
quality in the first quarter of
this fiscal.

“We have been able to
grow our CASA in absolute
terms as well as percentage

centrationrisk.

Private-sector banks grew
fastest, at a CAGR (com-
pounded annual growthrate)
of 21 per cent over the last
five years. But credit deploy-
ment to the industry was al-
most flat, growing at 1-2 per
cent per annum over the last
fiveyears.

The report emphasised
that Indiahashistoricallyhad
a high credit growth multi-
plier to GDP vis-a-vis other
countries. From 2000 to
2020, India’s credit multi-
plier was 1.9 times, higher
than the world average of 1.2
times.

Different segments have
contributed to this growth at
varied times - the first half of
the early 2000s was domin-
ated by corporate lending. In
comparison, retail lending
outperformed in the second
halfofthe 2010s.

While banking RoAs have
beenhealthy, multiple trends

IOB bucks industry tren

'\\

Ajay Kumar Srivastava, MD
and CEO of the IOB

said Ajay Kumar Srivastava,
MD and CEO of the IOB.
The Bank’s CASA ratio im-
proved to 44.14 per cent in
Q1 of this fiscal from 43.07
per cent in the year-ago
quarter and 43.74 per cent in
March 2023 quarter. Total
CASA increased to X1,16,694

could exert downward pres-
sure on banking profitability
over the next three to five
years, like slower deposit
growth, an increasing pro-
portion of credit-tested cus-
tomers, fee income decline
and rising  operational
expenses.

As per McKinsey’s ana-
lysis, there are new oppor-
tunities for banks to drive
growth soon. They could ex-
pand into under-penetrated
rural and agri segments and
tap into the fast-growing di-
gital commerce opportunity
(CAGR of ~30-35 per cent)
driven by ONDC (open net-
work for digital commerce)
and OCEN (open credit en-
ablement network).

Further, Banks can demo-
cratise wealth management
for mid- and mass-affluent
segments (likely to grow at
13-15 per cent annually by
FY27) with investments in
digital capabilities to serve

from ¥1,12,012 crore a year-
ago. Srivastava told business-
line that a two-pronged
strategy helped IOB improve
its CASA ratio. “Firstly, we
revamped our savings bank
and current schemes, which
we have not revisited for
more than 10 years.”
Secondly, the bank didn’t
getaggressive on bulk depos-
its (as rates were too high).

LEGACY SCHEMES

Revamp of legacy schemes
has helped IOB increase its
customer base. In the past 3
months, it has been able to
onboard almost 50,000 new
current account customers,
and in these new accounts

thisgrowing segment.

Peeyush Dalmia, Senior
Partner, McKinsey & Com-
pany, said, “While Indian
banks have remained re-
markably strong through the
recent volatility, they can no
longer rely solely on financial
benchmarks and must ad-
dress other financial and
non-financial metrics.

“Toimprove performance,
the industry will require in-
vestment in digital capabilit-
iestoservice the growing mid
and mass-affluent; focus on
new opportunities suchas di-
gital commerce and financial
inclusion in the rural sector;
and build on tech resilience
and digital & analytics capab-
ilities. Attracting the right
talent for specialist func-
tions, primarily in tech, di-
gital and analytics roles, has
also emerged as a priority, as
banks rethink their overall
employee valuation
proposition.”

d; improves CASA ratio

¥600 crore. These two
factors helped us exhibit
positive growth in CASA.

The PSU lender reported a
28 per cent increase in its net
profit at 500 crore in Q1 of
this fiscal when compared
with ¥392 crore in the year-
ago quarter.

Total income grew 24 per
cent to 36,227 crore when
compared with 5,028 crore.
Interest income grew 22 per
cent to 35,424 crore (34,435
crore in Q1FY23). Other in-
come was also higher at Y803
crore as against 3593 crore,
aided by recoveries and writ-
ten-off accounts.

Provisions for NPAs were
also higher at %809 crore

2022, according to data  quarter, according to market  cent in value between FY17  hindthe USand China. terms both y-o-yand g-o-q,”  crore as on June 30, 2023, the total balance is about (X133 crore).
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8 = E-mail : secretarial@lakshmimills.com Website : www.lakshmimills.com egd. Orrice : 109, kace Lourse, Loimbatore - -
Or1orex1rom sma %@”\‘: L17111TZ1910PLC000093 Phone : + 91 422 4336000, Website : www.pricol.com, Email: cs@pricol.com
town students NOTICE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2023 @ in Lakhs)
(For the attention of Equity Shareholders of the Company) -
— Sub: Transfer of Equity Shares of the Company to T MSta:daElozed e Ve Eraed FortreTH MC°:S°é'd:tZd e
TE Raja Simhan Investor Education and Protection Fund (IEPF) Authority PARTICULARS or the Three Months Ended | For the Year Ended| For the Three Months Ended | For the Year Ende,
Chennai This Notice is published pursuant to the provisions of the Investor Education and 30-Jun-2023 | 30-Jun-2022 31-Mar-2023 | 30-Jun-2023 30-Jun-2022| 31-Mar-2023
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 notified Unaudited Unaudited Audited Unaudited Unaudited Audited
by the Ministry of Corporate Affairs effective from September 7, 2016 and amendments 1. Total Income 53.535.31| 43.962.02 |193.167.12 54.005.85 44.644.03 | 1.96.314.60
made thereto (referred to as “the Rules”). . ? . ! . i . ? . i . i .
The Rules, amongst other matters, contain provisions for transfer of all shares in respect of 2. Net Profit / (Loss) before tax, Exceptional and Extraordinary Items 3,700.84| 2,573.82 12,150.00 4,303.37 3,022.86 13,687.00
which dividend has remained unpaid or unclaimed by the shareholders for seven .
consecutive years or more in the name of Investor Education and Protection Fund (IEPF) 3. Exceptional ltems = — 975.00 = — 975.00
Authority. s . . .
The Company has, vide leter dated 27.07.2023 communicated 1o the concerned 4. Net Profit / (Loss) before tax (after Exceptional and Extraordinary items) 3,700.84| 2,573.82 13,125.00 4,303.37 3,022.86 14,662.00
shareholders whose shares are liable to be transferred during the financial year 2023-24 to 5. Net Profit / (Loss) after tax 2,674.01 1,643.54 11,257.89 3,193.79 2,059.36 12,468.53
|EPF Authority under the said Rules. .
The Company has uploaded details of such shareholders whose shares are due for 6. Total Comprehensive Income 2,610.10 1,627.22 11,025.48 3,115.24 2,240.76 12,810.03
transfer to IEPF Authority on its website at www.lakshmimills.com. Shareholders are 7. Cash Profit 4,548.96 3,612.96 18,641.36 5,097.44 4,258.37 20,600.81
requested to verify. . . .
DEEPESH VERMA. Shareholders may note that both the unclaimed dividend and the shares transferred to IEPF 8. Pald-up-Equty Share Capltal (FaCe Value of X 1/- eaCh) 1,21 8.81 1 ,21881 1 ,21 8.81 1,21 8.81 1 ,21 8.81 1 ,21 8.81
Executive VP, Foreign Authority including all benefits accruing on such shares, if any, can be claimed back from 9. Reserves excluding Revaluation Reserves as per Balance sheet of
. IEPF Authority after following the procedure prescribed under the Rules. . .
Exchange, Thomas Cook,India Th ) A . ' previous accounting year 66,587.65 69,209.46
e concerned shareholders, holding shares in physical form and whose shares are liable
to be transferred to IEPF Authority, may note that upon such transfer, the original share 10.Earnings per Equity Share for Profit / (Loss) (Face Value of X 1/-)
certificate(s) which stand registered in their name will stand automatically cancelled and in Rupees
Thomas Cook India, an Indian be deemed non-negotiable. The shareholders may further note that the details uploaded by . . .
> the Company on its website should be regarded and shall be deemed adequate notice by - Basic / Diluted (not annualised for quarters) 2.19 1.35 9.24 2,62 1.69 10.23
travel agency, has witnessed a theC forth ftransfer of shares to IEPF Authorit tto the Rl
entup demand for forex & Company for the purpose of ransfer of shares to uthority pursuantto the Rules.
tProm students going abroad |ﬂh Caﬁeldthe C'(t)er?r?y doesmnoft rectehwed iHYfftiﬁmml;_ﬂlcatt;]OﬂCffom thehcﬁqcemf‘?d Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing
. shareholders within three months from the date of this notice, the Company shall transfer . . : : ’ . : .
Surprisingly, the demand is the shares to [EPF Authority as perthe procedure stipulatedin the Rules. Obllgatlops gnd Disclosure Reqmrements) Regulatlo'ns, 201.5. The fuII. format of the financial results are available on the Stock Exchange websites
coming from Tier-2 and -3 cit- In case the shareholders have any queries on the subject matter, they may contact the www.bseindia.com, www.nseindia.com and Company's website www.pricol.com.
ies. Amid the pandemic, there Company’s Registrar and Transfer Agents — M/s. S.K.D.C Consultants Ltd., “Surya”, 35, By Order of the Board
. iceabl d’ £ Mayflower Avenue, Behind Senthil Nagar, Sowripalayam Road, Coimbatore - 641028. VANITHA MOHAN
was a gotlce(:ia € tren i of re- Phone: +91 422 4958995 / 2539835-836 | Fax: +91 422 2539837.Email: info@skd- 2nd August 2023 CHAIRMAN
stricted student travel over- consultants.com Coimbatore DIN : 00002168
seas. However, forex remained FOR THE LAKSHMI MILLS COMPANY LlMlTsF/E :
activeand Playedacruc’la! role Coimbatore N.SINGARAVEL
gl Slépfz?lmnghs?dents liveli- 01.08.2023 Company Secretary
oods through forex transac-
tions, according to Deepesh PARADEEP PHOSPHATES LIMITED
Verma, Executive Vice-Presid- .
ent - Foreign Exchange Re. izg!'gfﬁsc I:!!\f PEAXCITSaﬁIgaLLﬂEEBW — Regd. Office: 5" Floor, Bayan Bhawan, Pt J N Marg, Bhubaneswar - 751 001
’ g 900 [ L e 221l ajapa ay Tel: +91 080 45855561; E-mail: cs.ppl@adventz.com; Website: www.paradeepphosphates.com

CIN: L51909TN1985PLC011683; Ph.: 04563-221554 / 284000
E-Mail: polyspinexportscs@gmail.com Website: www.polyspin.org

NOTICE OF 38" ANNUAL GENERAL MEETING

Dear Member(s),

Thomas Cook (India) Ltd.
“We saw over 2X growth in

turnover from students trav-

elling overseas from Tiruchi,

Daradeep Dhosphal;cs Limited CIN - L241290R1981PLC001020

Extract of Statement of Unaudited Financial Results for the Quarter ended 30 June, 2023

Goa, Meerllt, Puducherry, 1. NOIICE is hereby given that the 38" Annual Gzneral Mfeeling (AGI?)/ohhe Company W”|I be convened on Ffriday, the
. 25" August, 2023 at 10.00 A.M. through Video Conference (VC) /Other Audio Visual Means (‘0AVM’) facility in H
Mangalur.'u, Sa‘lem’ Madural’ compliance with the applicable provisions of the Companies Act, 2013 and Rules framed thereunder and SEBI (RS L crore)
Pathanrmtta, Phagwara, (Listing Obligations and Disclosure Requi ts) ons, 2015 read with Circulars on Ministry of Corporate Sr. STANDALONE CONSOLIDATED
Kolhapur and Baroda,” he told Affairs a.nd Securities and Exchange Board of India issued pursuant to (ondu.(tlng (?fAGM. . No. Particulars 3 Months 3 Months 3 Months Year 3 Months 3 Months 3 Months Year
businessline 2. The Notice of the 38th AGM and }he Annual Regort for the year 2022-23 mcludm.g the financial statements for ended ended ended ended ended ended ended ended
. the )(Iealrijnded 31 Ma(cl:, 2(()123.£hA3]nu(al Report’) shenr}t oln‘01.02:.310§3 qntly l;\/)‘l email to al‘lsthos.e M:mbivslwh:s; 30-06-2023 31-03-2023 30-06-2022 31-03-2023 30-06-2023 31-03-2023 30-06-2022 31-03-2023
email addresses are registered with the Company or M/s. Integrated Registry Management Services Private Limite - - - - " - - -
EXPANDING MARKET (Registrar and Share Transfer Agent - RTA) or with their respective Depository Participants (“Depository’). (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
. 3. The instructions for e-voting and for participating in the AGM are provided in the Notice of the AGM. The Notice 1 | Total income from operations 3.054.33 3643.94 2 434.66 13.340.72 3.054.33 3643.94 2 434.66 13.340.72
The overseas education mar- of the AGM and the Annual Report are available on the website of the Company i.e. www.polyspin.org and on p ’ ’ ’ - yre ’ . ’ ) ’ : ’ : ’ .
ket iS pegged at $3.6 blHlOn the website of Fhe Stock Ex(hange i.e. www.bseindia.com a.nd on the webs?te of n.iepository ie. Yvww.evotirlg. 2 | Net Profit / (LOSS) for the period before Tax (1 5876) 30.06 84.75 425.67 159.29 30.57 84.87 42617
R nsdl.com. Web link for accessing Annual Report for the financial year 2022-23 is http://www.polyspin.org/admin/
with nearly 7 lakh students investorrelation/Annual%20Report%202022-23.pdf 3 | Net Profit / (Loss) for the period before tax
travelling thjs yea_r, ThlS num- 4. Il;/lemlbevs hsldihng zhares in physical form anﬁ w?o have m;& lr{eTZisteved Itheir email addresses Iand Bank account (after Exceptional and/or Extraordinary Items) (1 58.76) 30.06 84.75 425.67 159.29 30.57 84.87 426.17
. . etails with the Company, can write to the Company at polyspinexportscs@gmail.com or yuvraj@ )
berlS eXPeCtedto dOuble lnthe integratedindia.in with their Name, Folio No., e-mail ID, scanned copy of the share certificate (front and back), 4 Net Profit / (L_OSS) for the pen0d after tax
next three years, Tier-2 and -3 self-attested scanned copy of PAN Card, self - attested scanned copy of Aadhaar Card, Cancelled cheque leaf bearing (aftel' Exceptlonal Items) (1 19.41 ) 9.47 62.65 303.68 (1 1 9.94) 9.98 62.77 304.18
s . the name of the Member along with Specimen Signature of the Member duly attested by the Bank Manager, where . .
ciues contrlbute t9 nearly 60 the Member is operating his bank account (the attestation should clearly carry the particulars of the bank manager 5 | Total C,Omprehenswe Income / (LOSS) for the perlod
per centof education pOITfO— viz., his staff serial number, name and branch details) for obtaining login credentials for e-voting. [compnsmg Profit / (LOS_S) for the penod (after tax)
liO, he Sald 5. Members holding shares in demat form may update their email address and Bank account details with their and Other Comprehenswe Income / (LOSS) (aﬁer tax)}] (120'39) 9.47 63.38 304.37 (120'40) 9.44 63.51 304.62
. depository participants as per the process prescribed by their DP. : P .
TCIL student corridors for 6 | Paid up Equity Share Capital
. d Members may also note: (Face Value of Rs. 10/- each) 814.50 814.50 814.50 814.50 814.50 814.50 814.50 814.50
tier-2 and -3 are UK (34 Per a. Voting Rights shall be in proportion to the Equity Shares held by the Members as on Friday, the 18" August, 2023 7 | other Equit 269071 2690.20
cent), Canada (25 per cent), (“Cut- off Date”). er cquity - - - 1690. - - - ,690.
3 b. Remote e-voting commences at 9.00 A.M. on Tuesday, the 22" August, 2023 and ends at 5.00 PM. on Thursday, i . H
Us (23 per Cent)’ AuStraha (9 the 24" August, 2023. During this period, members holding shares as on the Cut-off Date may cast their votes 8 Earnlngs Per Share (Of Rs. 10/ eaCh) (nOt annuallsed)
per cent), and Europe (7 per electronically. Voting rights are frozen on the shares lying in unclaimed suspense account and Investor Education (a) Basic (Rs) (1.47) 0.17 0.93 3.89 (1.47) 0.17 0.93 3.90
cent). The average S end on and Protection Fund Account in terms of Companies Act, 2013 / SEBI Regulations. "
) g p . Those Members, who will be present in the AGM through VC / 0AVM facility and have not cast their vote on the (b) Diluted (RS) (1 ‘47) 0.17 093 3.89 (1 ‘47) 017 093 3.90

forex by students in tier-2 and
-3 cities was $4,950 against an
average spend of $5,700 by
tier-1 cities.

Varma said that due to in-

resolutions through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through
e-voting system during the AGM.

d. Members who have cast their votes by remote e-voting prior to the AGM may also attend and participate in the
AGM through VC/OAVM but shall not be entitled to cast their votes again.

Members who have acquired shares after the dispatch of the notice and holding shares as of Cut-Off Date, may

cast their vote through remote e-voting or through the e-voting during the meeting, by following tile procedures

NOTES:

1. The above is an extract of the detailed format of the financial results for the quarter ended June 30, 2023, filed with the Stock Exchanges on August 02, 2023 under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results for the quarter ended 30" June 2023 are available on the Company's
website www.paradeepphosphates.com and on the website of the Stock Exchanges www.nseindia.com and www.bseindia.com.

2. The results have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

o

. mentioned in Point No: 27(vi) of the Notice convening the AGM.
CreaSEd 1.ncome levels, a 7. In case you have any queries or issues regarding attending AGM & e-voting, you may refer the Frequently thereunder.
strong desire to Stl.ldy abroad, Asked Questions (“FAQs’) and  e-voting manual available at www.evoting.nsdl.com or write an email to For and on behalf of the Board of Directors of
and readﬂy aVailable Student evoting@nsdl.com or contact Ms. Sarita Mote or Ms. Soni Singh or Ms. Himali Singh by dialling Toll Free Parad Ph hates Limited
No. 18001020990 and 1800224430 or, Alternatively, members may write to the Secretary at email id: aradeep osphates Limite
loans,there has been aremark‘ polyspinexportscs@gmail.com or contact at telephone number 04563-221554. Sa/-
able growth in turnover of FOR POLYSPIN EXPORTS LIMITED N Suresh Krishnan
more than 2x from India’s -Sd- Place : Kolkata Managing Director
Place: Rajapalayam A. EMARAJAN

DIN: 00021965

tier-2 and -3 cities. Date : August 2, 2023 COMPANY SECRETARY Date : August 02, 2023
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