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Limited Review Report on unaudited standalone financial results of Paradeep
Phosphates Limited for the quarter ended 30 June 2022 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Paradeep Phosphates Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Paradeep Phosphales Limited (‘the Company”) for thc quarter ended 30 June 2022 (‘the
Statement”).

Attention is drawn to the fact that the figures for the corresponding quarter ended 30 June 2021, as
reported in these unaudited standalone financial results have been approved by the Company’s Board
of Directors, but have not been subjected to review since the Company got listed on 27 May 2022 as
described in Note 2 of the accompanying standalone financial results..

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4 Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported
in these unaudited standalone financial results are the balancing figures between audited figures in
respect of the full previous financial year and the audited year to date figures up to the third quarter
of the previous financial year.
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5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

ForBSR&Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

e \
Kolkata Mem/b;:sﬁip No.: 055757

02 August 2022 UWO55757AOBWIL2160
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PARADEEP PHOSPHATES LIMITED
Regd. Office : 5th Moor, Bayan Bhawan, Pt J N Marg, Bhubaneswar -751 001, CIN -L241290R1983 PLC001020
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

(B4, in Crores)

Sr Particulnry Stanilul
Ne Quarter ended Quarter ended Quarter ended Year ended
30 June 2022 31 March 2022 30 June 2021 31 March 2022
Unaudited Unaudited Unaudited Audited
1 |Income
(a) Revenue from operations 2,434.66 1,898.75 1,315.99 7,858,72
((b) Ui Dncoime 9.73 25.55 4.43 39.27 |
Total income 2,444.39 1,924.30 1,320.42 789799
2 |[Expénses
(a) Cost of raw muterials consumed 1,551,45 1,451.14 751.95 5,246,22
(b) Purchase of raded goods 31.17 385.84 375,09 1,428.28
(c) Change in inventories of finished goods, stack-in-rade and work in progress 348,04 (259.06) (123,73) (393.24)
(d) Employee benefit expense 45.10 38.13 28.91 138,51
‘(¢) Finance costs 51,39 4247 712 85.54
(f) Depreciation and mmoriisation expense 30,83 23,38 214 90.46
| (8 Other:exponses. 301.66 19032 17445 767.84
Total expienses 2,359.64 1,872.22 1.242.20 | 134561 |
3 |Profit before tax {3-2} 84.75 52,08 78,22 834,38
4 |Tax expense
(a) Current tax 13.64 17.10 17.44 137.21
(b) Delerved tax chatge/(crodit) 8.46 (0.68) 1.28 (0.67)
Total tax expense (a+h) 22,10 16.42 18.72 136.54
S | Profit for the period/year (3-4) 62.65 35.66 59.50 397.84
6 |Qr comprehensive income/(loss) (net of tax)
Jtems that wlll not be reclassified to profit or loss
Re-measurement gains/(losses) on defined benefil plans 1,00 0,64 0,78 (0.62)
Income inx ellise! én.dbove (027 (0.15) {0.20)| Q.16
Totul other eomprehensive incomel{loss) - 0.73 0.49 0.58 (1,96)
7 |Total comprehensive income for the period/ycar, net of tux(5+6) 63.38 36.15 60.08 39738
8 |Paid up equity shame capitalinominal value of Rs, 10 cachy) 57545
9 |Other cquity 2 1.650.31
10 |Earvings per equity shave(EPS) (R, 10 each) *
() Basic (Rs.) 0.93 0.63 1.03 6.91
(1) Dilited (Rs.) 093 0.63 1.03 691

" Earning pes equity share(I[*S) for the quarters ended 30 June 2022, 31 March 2022 and 30 June 2021 i5 not annunlised




Nates:

1 The above standalone finaucial results of Paradeep Phosphates Limited (“the Company™) have been prepared in accordance
with Indian Accounting Standards (“Ind AS”) 34 - Interim Financial Reporting prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’) read with the relevant rules thereunder and in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligaiions and Disclosure Requirements) Regulations, 2015.

2 During the quarter ended 30 June 2022, the Company has completed its Initial Public Offer (‘IPO’) of 357,555,112 equity
shares of face valuc of Rs. 10 each at an issue price of Rs. 42 per share, comprising [resh issuc of 239,047,619 equity shures
and offer for sale of 118,507,493 equity shares by seclling sharcholders. The equity shares of the Company were listed on
BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on 27 May 2022. Accordingly, the figures for
the quarter ended 30 June 2021 as reported in these financial results were neither reviewed nor subject to audit, however, the
management has cxercised necessary due diligence to ensure that the financial results for the period provide a true and fair
view of the Company's affairs.

3 The figures for the quarter ended 31 March 2022 is the balancing figure between audited figures in respect of the financial
year ended 31 March 2022 and audited figures for the period (rom 1 April 2021 to 31 December 2021,

4 The Company’s operations fall within a single busincss segment “Fertilisers and Other Trading Malterials”. Hence, no
separate segment information is disclosed.

5 The Company has considered the possible risk that may resull from the pandemic relating to COVID-19 and expects 1o
recover the carrying amount of all its assets including inventories, reccivables, investments and other financial and
non-financial asscts in the ordinary course of business based on internal and external information available upto the date of]
these financial results. The Company is continuously monitoring any material changes in future economic conditions.

6 On 1 June 2022, the Company completed the acquisition of Goa plant and allied business of Zuari Agro Chemicals Limited
(ZACL) on a slump salc basis. The fair value of assets and liabilities acquired have been determined provisionally in
accordance with Ind AS 103 '‘Business Combinations', Thc Company believes that the information provides a reasonable
basis for estimating the fair values of assets and liabilities acquired, but the potential for measurement period adjustmerifs
exists based on a continuing review of matters related to the acquisition. The purchase price allocation is expected to be
completed within one year of the date of acquisition (i.e. 31 May 2023),

The above financial results for the quarter ended 30 June 2022 include the results of the acquired business for the period
starting from | Junc 2022 and hence ate not comparable with the previous perfods.

7 The above standalone financial results were reviewed by the audit committee and approved by the Board of Dircctors in
their respeclive meetings held on 2 August 2022, The limited review of these standalone financial results, as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been completed by the
statutory auditors of the Company.

For and behalf of Board of Directors of
Paradecp Phoesphates Limited

N
/g‘ | \( VA SLV\.._

N. Suresh Krishnan

Managing Director

(DIN:0021965)

Date - 2 August 2022

Place : Bengaluru
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Plot No. 5, Block — DP, Godrej Waterside, Fax: +91 33 4035 4295
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Limited Review Report on unaudited consolidated financial results of
Paradeep Phosphates Limited for the quarter ended 30 June 2022 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Paradeep Phosphates Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of

Paradeep Phosphates Limited (“the Company”), and its share of the net profit after tax and total
comprehensive income of its associate for the quarter ended 30 June 2022 (‘the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations’).
Attention is drawn to the fact that the figures for the corresponding quarter ended 30 June 2021, as
reported in these unaudited consolidated financial results have been approved by the Company’s
Board of Directors, but have not been subjected to review since the Company got listed on 27 May
2022 as described in Note 2 of the accompanying unaudited consolidated financial results.

2. This Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting” (‘Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the associate, Zuari Yoma Agri Solutions Limited.

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported
in these unaudited consolidated financial results are the balancing figures between audited figures in
respect of the full previous financial year and the audited year to date figures up to the third quarter
of the previous financial year.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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7. The Statement also includes the Company’s share of net profit after tax of Rs. 0.12 crore and total
comprehensive income of Rs. 0.13 crore for the quarter ended 30 June 2022, as considered in the
unaudited consolidated financial results, in respect of one associate, based on its financial information
which has not been reviewed. According to the information and explanations given to us by the
management, this financial information is not material to the Company.

Our conclusion is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No.X101248W/W-100022

Kolkata
02 August 2022
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PARADEEP PHOSPHATES LIMITED
Regd. Office : 5th Floor, Baysn Bhawan, Pt J N Marg, Bhubsneswar -751 001, CIN -L241290R1981 PLC001020
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

(Ha. in Crores)

Sr Particulars ) ( 'nnmlim
No Quarter ended Quarter ended Quarter ended Year ended
30 June 2022 31 March 2022 30 June 2021 31 March 2022
Unaudited Unaudited Unnudited Avdliy |
I |luconre
(8) Revenue from operations 2,434.,66 1,898.75 1,315.99 7.858.72
{6} Other Income 9.73 2555 443 39.27
Total income 2,444.29 1,624.30 1.320.42 7,497:99
2 |Expenses
(a) Cost of raw materials consumed 1,551.45 1,451 14 7517.95 5,246.22
(b) Purchase of traded goods 3117 385,84 375.09 1,428,28
(¢} Change in inventories of finished goods, stock-in-trade and work in progress 348.04 (259,06) (123.73) (393:24)
(d) Employee benefit expense 45.10 38:13 29.91 13851
(e) Finence costs 51.39 4247 7.12 8554
(f) Depreciation and amortisation expense 30,83 23,38 214 90.46
(g} Other uxpenges 301.66 190:32 174.45 767.84
Tofal expenses 235964 187232 124220 TI6361
3 |Vralit before ahitre of profie/{lpss) from associate (1-2) BA.75 52.08: T8.22: 534.38
4 |Share of profisf{loss) from associnte 0.12 {0.41) 042 0.61
5 |Preofit lipfore fas{3+4) SLRT: 5207 7864 334,09
6 |Tax expense
(a) Curvent tax 13.64 17,10 17.44 13221
(b) Deferred tax charge/(credit) 8,46 (0.68) 1,28 067
Total tax expense (a+b) 22,10 16.42 18.72 136.54
7 |Prefit.for the perfod/year (5-6) 62.77 35,65 59,92 398.45
4 |Diber comprehensive income/(lass) (net of tax)
A ltems that will be reclassified to profit or lass
Exchange diffevences on of foreign op 0.01 0.06 036 $0.50)
B Items that will not be reclassified to profit or loss
Re-measurement gains/(losses) on defined benefit plans 100 0,64 078 10:62)
Incenw tax eftest on above (0.27) (0. t5) (0.20) 0.16
Total:other comprelicmive: income/{loss) 0,74 0.55 .22 (0.95)
¥ | Total comprehensive ineome for the perivdivear, net of tax(7:44) o 63.51 3620 | 60.14 35749
10 |Prafit atiributable to; ' f %
Owners of the company 6277 35.65 5992 39845
Otlier comprehensive income adtributable to:
Owners of the company 0.74 055 022 (0.96)
Tatal comprehensive income atiributable to:
Owners of the company 6351 6,20 60,14 39749
11 |P'uid up equity share capital(nominal value of Rs.10 each) 57545
12 |Other equity . 1649.55
13 [Larnings per equity shure(KPS) (Rs.10 exch) &
(s) Basic (Rs,) 0.93 0.63 1.03 691
(b} Diluted (Ka) .03 0.63 163 6.91

* Earning per equity share{ 5P} for the querters ended 30 Tune 2022, 31 Maech 2022 ind 30 June 2021 5 not anmualised




MNotes:

| The above consolidated financial rcsults of Paradeep Phosphates Limited (‘the Company”) have been prepared in
accordance with Indian Accounting Standards (“Ind AS”) 34 - Intcrim Financial Reporting prescribed under Section 133 ofj
the Companies Act, 2013 (‘the Acl’) read with the relevant rules thereunder and in terms of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

2 During the quarter cnded 30 June 2022, the Company has completed its Initial Public Offer (‘IPO’) of 357,555,112 equity
shares of face value of Rs. 10 each at an issue price of Rs. 42 per share, comprising fresh issue of 239,047,619 equity shures
and offer for sale of 118,507,493 equity shares by selling sharcholders. The equity shares of the Company were listed on
BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on 27 May 2022. Accordingly, the figurcs fir
the quarter ended 30 June 2021 as reported in these financial results were neither reviewed nor subject to audit, however, the
management has exercised necessary due diligence to ensure that the {inancial results for the period provide a true and fair
view of the Company's alfairs.

3 The figures for the quarter ended 31 March 2022 is the balancing figure between audited figures in respect of the financial
year ended 31 March 2022 and audited figures for the period from | April 2021 1o 31 December 2021,

4 The Company’s operations fall within a single business segment “Fertilisers and Other Trading Materials”. Ience, no
separate scgment information is disclosed.

S The Company has considered the possible risk (hat may result from the pandemic relating to COVID-19 and expects (o)
recover the carrying amount of all its asscts including inventories, rcceivables, investments and other financial and
non-financial assets in the ordinaty course of business based on internal and external information available upto the date of
these financial results, The Company is continuously monitoring any material changes in future economic conditions.

6 On 1 June 2022, the Company completed the acquisition of Goa plant and allied business ol Zuari Agro Chemicals Limited
(ZACL) on a slump sale basis. The fair value of assels and liabilities acquired have been determined provisionally in
accordance with Ind AS 103 Business Combinations'. Thc Company belicves that the information provides a reasonable
basis for estimating the fair values of assets and liabilities acquired, but the potential for measurement period adjusiments
exists based on a continuing review of matters related to the acquisition. The purchase price allocation is expccted to bhe
complcted within one year of the date of acquisition (i.e. 31 May 2023).

The above financial results for the guarter cnded 30 June 2022 include the results of the acquired business for the period
starting from | June 2022 and hence arc not comparable with the previous periods.

7 The above consolidated financial results were reviewed by the audit committee and approved by the Board of Directors in
their respective meetings held on 2 August 2022, The limited review of these consolidated financial results, as required
under Regulation 33 of the SEB} (Listing Obligations and Disclosurc Requirements) Regulations, 2015 has been compleled
by the statutory auditors of the Company.

For and behalf of Board of Directors of
Paradeep Phosphates Limited

| knrda
N N. Suresh Krishnan

Managing Director
(DIN:0021965)
Date - 2 August 2022

Place : Bengaluru




