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Limited Review Report on unaudited standalone financial results of Paradeep 
Phosphates Limited for the quarter ended 30 June 2026 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended .

To the Board of Directors of Paradeep Phosphates Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Paradeep Phosphates Limited (hereinafter referred to as "the Company") for the quarter ended 30

June 2026 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2026 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed In terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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Notes: 

I The above standalone financial results of Paradeep Phosphates Limited phe Company .. ) have been prepared in accordance with 
Indian Accounting Standards ("'Ind AS 

.
. ) prescribed under Section 133 of the Companies Act. 2013 ('the Act') read with the 

relevant rules thereunder and in terms of Regulation 33 or the Sel:urities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

2 The Scheme of Arrangement between Paradeep Phosphates Limited ("the Company" or "the Transferee Companv"), Mangalore 

Chemicals and Fertilizers Limited ("MCFL" or "the Transferor Company") and their respective shareholders and creditors has 
been approved by the Bangalore bench and Cuttack bench of the National Company Law Tribunal ("the NCL T'') on 24 September 
2025 and 26 September 2025 respectively. The appointed date of the scheme is I April 2024. 

Consequently. the Company has restated its financial results with effect from I April 2024 (which is deemed to be the acquisition 

date for the purpose of Ind AS 103) to include financial results of the Transferor Company. As per the acquisition method 
prescribed in Ind AS 103, purchase consideration has been allocated on a provisional basis, pending determination of the fair 
value of the acquired assets and liabilities. Cost related 10 acquisition (including stamp duty on assets transferred) have been 
charged to the Statement of Profit and Loss on the appointed date. The Company's key financial parameters excluding the impact 
of the Scheme is as under -

Quarter ended 30 June 

2025 

Particulars (Rs. In crores) 

Revenue 3 754.06 

Profit before tax 342.34 

In consideration for the assets acquired and liabilities assumed under the Scheme. equity shares of the Company have been issued 
to the shareholders of the Transferor Company in the agreed exchange ratio. Accordingly. the EPS for the three months period 
ended 30 June 2025 presented in the financial results has been computed considering such shares as outstanding from the 
effective date of merger i.e. I April 2024. 

3 On 21 November 2025. the Government of India notified four Labour Codes - the Code on Wages, 20 I 9. the Industrial Relations 
Code, 2020, the Code on Social Security, 2020, and the Occupational Safety. Health and Working Conditions Code, 2020 

(hereinafter referred to as "Labour Codes•·. Subsequently. relevant authorities have come out with Rules and FAQs to enable 
assessment of the financial impact due to such changes in Regulations. Based on the Company's continued assessment the 
gratuity and leave liability was reassessed and the impact of the same has been recognized as an exceptional item in the financial 
results for the quarter. 

4 The figures for the quarter ended 3 I March 2026 are the balancing figures between audited figures in respect of the financial year 
ended 3 I March 2026 and year to date figures for the period from I April 2025 to Dec 2025. The aforesaid year to date figures 

from I April 2025 to 31 December 2025 were subject to Limited Review. 

5 The Company's operations fall within a single business segment "Fertilisers and Other Trading Materials". Hence. no separate 
segment information is disclosed. 

6 The above standalone financial results were reviewed by the audit committee and approved by the Board of Directors in their 
respective meetings held on 28 July 2026. The results have been reviewed by the Statutory Auditor's of the Company, who have 
issued an unmodified report on the same. 

For and behalf of Board of Directors of 

Paradeep Phosphates Limited 

iJ \4-��-
N. Suresh Krishnan

Managing Director

(DIN:0021965) 

Date - 28 July 2026 

Place: New Delhi 










