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                            May 29, 2023 

 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex,  

Bandra (E) 

MUMBAI - 400 051   

BSE Limited, 

Floor 25, Phiroze Jeejeebhoy Towers, 

Dalal Street 

MUMBAI - 400 001 

   

Dear Sir/Madam,  
 
Company's Scrip Code in BSE : 543530 
Company’s Symbol in NSE        : PARADEEP     
ISIN               : INE088F01024 
 

 

Sub: Annual Secretarial Compliance Report for the year ended March 31, 2023 

 

Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with relevant SEBI circulars issued from time to time, please find enclosed 

herewith Annual Secretarial Compliance Report for the year ended March 31, 2023. 

 

You are requested to kindly take the same on record. 

 

Thanking you, 

 

Yours faithfully, 

For Paradeep Phosphates Limited 

 

Sachin Patil 

Company Secretary 

 

Encl: As above 

 

 

 

 

 

 

 

 



IIIIITTA & ASS{IIIIATfiS

{]OMPANY SIJI]RF]TARIHS

SECRETARIAL COMPLIANCE REPORT
of Paradeep Phosphates Ltd

fbr the financial year ended 31 March. 2A23.

To,

PAR{DEEP PHOSPHATES LTD,
5th Floor. Orissa State Handloom Weavers' Co-Operative Building.

Pandit J.N Marg" Bhubanesr.var. Odisha - 751 001 .

I have conducted the revieu, of the compliance of the applicable statutory provisions and the

adherence to good corporate practices by PARA.DEEP PHOSPHATES LTD. CIN
L24129OR1981PLC001020 (hereinafter refered as 'the listed entity'), having its Registered

Olllce at 5th Floor. Orissa State Handloom Weavers' Co-Operative Building, Pandit .I.N Marg.

Bhubanesu'ar. Odisha - 751001. Secretarial Revie\\'was conducted in a manner that provided

me/us a reasonable basis 1br evaluating the corporate conducts/statutory compliances and to
provide my/our observations thereon.

Based on m,v/our verification of the listed entity's books, papers, minutes books. forms and

retums filed and other records maintained by the listed entity and also the inlbrmation provided

by the listed entity, its officers, agents and authorized representatives during the conduct of
Secretarial Review, i/r.ve hereb,v report that the listed entity has, during the review period

covering the financial year ended on 31't March,2023" complied with thestatutory provisions

listed hereunder in the manner and subject to the reporting made hereinafter :

I/We B.C.Debata & Associates, Company Secretaries have examined:

(a) all the documents and records made available to us and explanation provided by Paradeep

Phosphates Ltd ("the listed entity"),

(b) the filings/ submissions made b_v the listed entity to the stock exchanges"

(c) rvebsite of tl-re listed entity,

(d) any other document/ hiing, as may be relevant, w'hich has been relied upon to make this
report. for the financial l,ear ended 31't N,Iarch,2023 ("Revie'w Period") in respect of
compliance with the provisions of:

(a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the

Regulations, circulars, guidelines issued thereunder; and

(b) the Secr-rrities Contracts (Regulation) Act, 1956 ("SCRA"). rules made thereunder and

the Regulations,circulars. guidelines issued thereunder by the Securities and Exchange

Board of India ("SEBI");
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The speci{ic Regulations, w'hose provisions and the circularsl guideiines issued thereunder, have
been examined, include: -

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure

Requiren-rents) Regulations,20 1 5 ;

(b) Securities and Rxchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations. 201 8:

(c) Securities ancl Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations,20l 1 :

(d) Securities and Exchange Board of lndia (Buyback of Securities) Regulations, 2018;

(Not applicatrle to the listed entity during the Review Period);

(e) Securities and Exchange Board of India (Share Based Empioyee Benefits and Sweat

Equity) Regulations"202 1 ;

(0 Securities and Exchange Board of India (lssue and Listing of Non-Convertible

Securities) Regulations.2A21; (I\ot applicatrle to the listed entity during the Review

Period);

(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations"
2015;

and cilcularsl guidelines issued thereunder;

Based on the above examination. I/We hereby repofi that. during the Revierv Period:

| (a) l'he listed entity has complied rnith the provisions of the above Regulations and circularsl
guidelines issued thereunder. except in respect of matters specified below:

Sr.
\o.

Com-
pliancc

Require-
ment

(Regu-

lationsl'
circulars/

guide- lines
inclutling
specific

clausel

Regu-

lation/
Circular

\o.

Deviations .{ction
'I'aken

bv

T1'pe of
Artion

Details of
Yio-lation

Fine
,lmount

Ohservatio \Ianage-
ment Re-

sponsc

Remarks

of the

Practicing
(.iompany

Sec-retary'

NIL

2
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(b) The listed entity has taken the following actions to comply with the observations made

in previous repofts:

Sr.
No.

Com- pliance

llequirc-
ment (Regu-

lltions/
rirculars/

guide- lines

including
specific

clause)

Regu-

lationl
{lircular

No.

Devi
atio
ns

Action
-I'aken

by

T1'pc of
Action

Details

of Yio-
lation

Fine
.\mount

Observations/
R.emarks of the

Itracticing
(.ompany Sec-

retarY

ltranage-
ment Re-

sp()nsc

Remarks

Not Applicable for the Review Period, this being the first annual secretarial
compliance report of the listed entity post its IPO.

ll. Compliances related to resignation of statutory auditors fiom listed entities and their material
sr-rbsidiaries as per SEBI Circular CIRICFD/CMD1 l114l2}l9 dated 18th October^2A19:

Sr.
No.

Particulars

1. Compliances with the following conditions while appointing/re-appointing
an auditor

i. If the auditor has resigned within 45 days from

the end of a quarter of a frnancial year" the

auditor before sllch resignation, has issued the

limited review/ audit report for such quafier; or

ii. if the auditor l-ras resigned after 45 days from
the end of a quarler of' a flnancial year. the

auditor befbre sllch resignation, has issued the

Iimited review/ audit report for such quafier as

weli as the next quafter; or

iii. If the auditor has signed the limited revied
audit report for the first tlilee quarters of a

financial -vear, the alrditor before such

resignation, has issued the limited review/

audit repor1 for the lastquafter of such financial
year as well as the audit repofi for such

linancial year.

NA There is no
case of
resignation
of the
statutory
auditor in
the iisted
entity during
the period
under repoft.

"i). 
dh

J./,r^

Compliance

Status

(Yes/No/NA)

0trservationsl
Remarks by

PCS*



o. Remarks by

1 Other conditions relating to resignaticn of
statutory auditor

I. Reporting of concerns b,v Auditor w.ith

respect to the listed entity/its material
subsidiary to the AuditCommittee:

NA No concems
reported by
Auditor

a. In case ofan1, concern witlr the managementof'
the listed entity/material subsidiarl, such as

non-availahilit5, of information I non-
cooperation by the lxanagement which has

hampered the audit process. the auditor has

approached the Chairman of the Audit
Committee of the listed entity andthe Audit
Conrmittee shall receive such ooncetn
directly and immediately without
specificall,v waiting for the quarterll, Audit
Comrrittee meetings.

b. In case the auditor proposes to resign.all
concerns r.dth respect to the proposed
resignation, along with relevant documents
has been brought to the notice of' the Audit
Clomrnittee. In cases where the proposed
resignation is due to non-receipt of
inltrnnation / explanation from thecompanv.
the auditor has informed the Audit
Clommittee the details of informatiory'
explanation sought and not provided b-v the
management, as applicable.

c. The Audit Committee / Board of Directors.
as the case may be, deliberated on the
ntatter on receipt of such information from
the auditor relating to the proposal to resign
as mentioned above and communicate its
views to the management and the auditor.

NA There is no
case of
reporting of
concems/res
ignation by
the statutory
Auditor in
the listed
entity.

BHU 4
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Sr.
l\o. Particulars

Compliance
Status
(Yes/|.{o/NA)

0bser-vations
/ Remarks by
PCS*

II. Disclaimer in case of non-receipt of
inlormation:

The auditor has provided an appropliate disclaimer

in its audit repofi" u-hich is in accordance

u,ith the Standards of Auditing as specifled by

ICAI i NFRA. in case u'here the listed entirJ*/ its

material subsidiary has not pror.ided infbrmation

as reqnired by the auditor.

NA There is no
disclaimer by
auditor tbr
non-receipt of
information.

t
J

T'he listed entit5,' / its material subsidiary has

obtained inlbmration from the Auditor upon

resignation, in the format as specifled in
Annexure-A in SEBI Circular CIR/
CI.DlCl\4D1 11412019 dated 1Sth October"

2019.

NA No case of
resignation of
Auditor

lll. I/we hereb,v report that. during the review' period the compliance status of the listed entit,v

is appended asbelow:

Compliance

Status

(Yes/No/ NA)

0bservations/

Remarks by

PCS*

Sr.
No.

Particulars

Yes1 Secreta rial Standards :

T'he compliances of the listed entity are in

accordance rvith the applicable Secretarial

Standards (SS) issued by the Institute of
Company Secretaries of India (ICSI).

Adoption and timely updation of the
Policies:
. A1l applicable policies under SEBI

Regulations are adopted with the

approval of board of directors of the

listed entities

r A11 the policies are in contorrr"rity rvith

SEBI Regulations and have been

review-ed & updated on time. as per the

regulationslcirculars/guideiines issued

by SEIII

Yes7

5
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3. &Xaintenance and disclosures on
!Yebsite:
r The Listed entity is maintaining a

functional w-ebsite

o Timel1'' dissemination of the
doctimentsl infbrmation under a

separate section on the website

o Web-links provided in annual
corporate governance reports under
Regulation 27(2) are accurate and
specilic which re-directs to the
relevant document(s)/section of the
website

Yes

4. Disqualification of Director:
None of the Director(s) of the Company

are disqualified under Section 164 of
Companies Act, 2013 as confirmedbv
the listed entity.

Yes

5. Details related to Subsidiaries of listed
entities havebeen examined w.r.t.:
(a) Identification of material subsidiary

companies

(b) Disciosure requirement of material
as r,vell as other subsidiaries

NA There are no

material

subsidiaries

6. Preservation of Documents :

The listed entit-v is preserving and

rnaintaining records as prescribed under

SEBI Regulations and disposal of
records as per Policy of Preservation of
I)ocuments and Archival policy
prescribed under SEBI LODR
Regulations. 2015.

Yes

1 Perforrnance Evaluation:
The listed entity has conducted
performance evalnation of the Board,

Independent Directors and the

Committees at the start of every financial
year/during the financial year as

prescribed in SEBI Regulations.

Yes

8HU
6



8. Related ParR' Transactions :

(a) fhe listed entitv has obtained prior

approval of Audit flommittee lbr al1

related parly transactions: ot'

(b) The listed entity has provided detaiiecl

reasons along with confirmation

whether the transactions \\.ere

subsequently approvedi ratified/
reiected by the Audit Committee, in
case no prior approval has been

obtained.

Yes

9 I)isclosure of events or information:
The listed entity has provided all the

required disclosure(s)under Regulation 30

along w'ith Schedule III of SEBI LODR
Regulations" 2015 within the time limits
prescribed thereunder.

Yes

10. Prohibitinn of Insider Trading:
l'he listed entity' is in compliance with

Regulation 3(5) &3(6)SEBI (Prohibition of
Insider Trading) Regulations. 20 1 5.

Yes

11. Actions taken by SEtsI or Stock

Exchange(s), if any:

No action(s) has been taken against the

listed entity/ its promoters/ directors/

subsidiaries either by SEBI or by Stock

Bxchanges (including uncler the Standard

Operating Procedures issr"ted by SEBI

tluough various circulars) under SEBI

Regr-rlations and circulars/ guidelines

issued thereunder except as provided

under separate paragraph herein (*+).

Yes

L2. Additional Non-compliances, if any:
No additional non-compliance observed
for any SEBI regulatio# circular/
guidance note etc.

Yes No additional

non-compliance

observed

The reporting of actions by the listed entity to compl1' with the observations made in previous

repofis does not arise during the Revierv Period.

7EHU



Assuutptions & Limltatian of scope and Review:

l. Compliance of the applicabie laws and ensuring the authenticity of documents and

information fumished, are the responsibilities of-the managelxent of the listed entity.

2. Our responsibility is to reporl basecl upon our examination of relevant documents and

information. Ihis is neither an audit nor an erpression of opinion.

3. We have not verif-ied the correctness and appropriateness of t-inancial Records and Books of
Accounts of tire listed entity.

4. This Report is solely" for the intended plrrpose of compliance in terms of Regulation24A (2)

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations.2015 and is
neither arl assllrance as to the future viability of the listed entity nor of the elficac-v or
eflectiveness lvith which the rnanagement hasconducted the affairs of the listed entity.

25-
Bidhan Chandra Debata

FCS No.: 4942;
CP No.: 12574

UDIN: F004902E00037 1 52 I

PR No.: S2013OR232400

Place: Bhubanesr,var
Date: 2410512023

BHUBANESWAR
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